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REPORT TO THE HOUSING COMMISSION 
 
To:   Housing Commission 
Prepared By:  Nora Boyer, Housing Planner 
Date Prepared:  July 23, 2014 
Meeting Date:  August 5, 2014 
Topic:   Parkview Apartments - 212 N. Dunton Avenue 
   Revision to Affordable Housing Plan 
    
BACKGROUND 
 
At the July 1, 2014 Housing Commission meeting, the petitioner of the proposed Parkview Apartments 
provided an overview of the proposed development and a description of the project’s affordable housing 
component. At that time, the petitioner stated that 19 of the 45 units (42%) would be affordable.  
 
The petitioner has indicated that the plan is to apply for an allocation of Low Income Housing Tax Credits 
(LIHTC) to provide financing for this project, and the parameters of the affordable housing component of 
the project are based on the requirements of the LIHTC program. The petitioner’s affordable housing 
component is consistent with the Village’s Affordable Rental Housing Guidelines except the petitioner 
exceeded the minimum number of affordable units called for by the Village’s guidelines by providing 19 
affordable units rather than the minimum of 7 units (15% of the total) called for in the guidelines. Also, the 
petitioner indicated that the affordable units would be maintained as affordable for the affordability 
compliance period of the LIHTC program whereas the Village guidelines call for housing units to be 
affordable in perpetuity. 
 
The Housing Commission approved the following recommendation with regard to the Parkview Apartments 
project: 
 
A MOTION WAS MADE BY COMMISSIONER HAGELI, SECONDED BY COMMISSIONER CONWAY TO 
RECOMMEND APPROVAL OF 19 AFFORDABLE UNITS AT PARKVIEW APARTMENTS, 212 N. 
DUNTON AVENUE, AS DESCRIBED IN THE PETITIONER’S ASSESSMENT OF AFFORDABLE 
HOUSING AND THE MARKET STUDY WITH THE FOLLOWING CONDITIONS: 
1. THE UNITS ARE TO BE MAINTAINED AS AFFORDABLE IN PERPETUITY UNDER THE 

VILLAGE’S AFFORDABLE RENTAL HOUSING GUIDELINES. 
2. SHOULD THE DEVELOPMENT RECEIVE FINANCING UNDER THE LOW INCOME HOUSING 

TAX CREDIT (LIHTC) PROGRAM, THE AFFORDABILITY REQUIREMENTS OF THAT 
PROGRAM SHALL APPLY DURING THE AFFORDABILITY COMPLIANCE PERIOD OF THE 
LIHTC PROGRAM AND AT ALL OTHER TIMES THE REQUIREMENTS OF THE VILLAGE’S 
AFFORDABLE RENTAL HOUSING GUIDELINES SHALL APPLY. 
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PARKVIEW APARTMENTS – REVISED AFFORDABLE HOUSING COMPONENT 
 
In a letter dated July 9, 2014, the petitioner revised the commitment with respect to the number of 
affordable units to be included in the Parkview Apartments. This revision was provided to the Plan 
Commission for the Plan Commission public hearing held on July 9, 2014, and the Plan Commission 
referred this matter back to the Housing Commission for its consideration. 
 
The petitioner states in the July 9, 2014 letter (attached) that “the developer is willing to move forward with 
the 19 affordable units if the Village wishes, subject of course to project financing requirements and 
conditions, which are still unknown. However, the developer can commit to the minimum requirement of 
15% affordable units (7 units) in perpetuity.” 
 
With this statement, the petitioner is committing to comply with the Village’s Affordable Rental Housing 
Guidelines which call for 7 affordable housing units to be maintained in the development in perpetuity. 
The petitioner has indicated that it will seek to include more affordable units, but that flexibility with respect 
to the number and affordability requirements for those units will be dependent upon the financing that is 
secured for the development. 
 
RECOMMENDATION 
Staff recommends that the Housing Commission recommend approval of 7 permanently affordable units at 
Parkview Apartments, 212 N. Dunton Avenue with the following conditions: 

1. The 7 affordable units shall be maintained as affordable in perpetuity under the Village’s 
Affordable Rental Housing Guidelines.  

2. Affordability requirements of an affordable housing financing program secured for the project 
(e.g. the Low Income Housing Tax Credit program), which are consistent with the requirements 
of the Village’s Affordable Rental Housing Guidelines, may be temporarily followed with 
respect to the 7 units during the compliance period of the financing, but at all other times the 
requirements Village’s Affordable Rental Housing Guidelines shall apply in perpetuity. 

3. Any additional affordable units in the project, beyond the 7 affordable units required, are 
recommended for approval and shall comply with the affordability requirements associated with 
the project financing. 

4. The owner, or the owner’s designee, shall be responsible for reporting to the Village on a 
quarterly basis on compliance with the affordable housing requirements utilizing a form 
prescribed by the Village of Arlington Heights.  
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