
�-DQXDU\���������

�0U��6DP�+XEEDUG�
�'HYHORSPHQW�3ODQQHU�
�3ODQQLQJ�DQG�&RPPXQLW\�'HYHORSPHQW�'HSDUWPHQW�
�9LOODJH�RI�$UOLQJWRQ�+HLJKWV�
����6��$UOLQJWRQ�+HLJKWV�5RDG�
�$UOLQJWRQ�+HLJKWV��,/�������

�5H�� �3ODQ�&RPPLVVLRQ�3&���������
�5HVSRQVHV�WR�5RXQG���&RPPHQWV�

�:HVWJDWH�(OHPHQWDU\�6FKRRO�
�����6��'Z\HU�$YHQXH�
�$UOLQJWRQ�+HLJKWV��,/�������

�675�3URMHFW��������

�'HDU�0U��+XEEDUG��

�5HVSRQVHV�WR�5RXQG���FRPPHQWV�IRU�WKH�DGGLWLRQ�DW�WKH�DERYH�UHIHUHQFHG�VFKRRO�LQ�
�$UOLQJWRQ�+HLJKWV�6FKRRO�'LVWULFW����IROORZ��

�(1*,1((5,1*�'(3$570(17��

�������7KH�SHWLWLRQHU�LV�QRWLILHG�WKDW�WKHVH�FRPPHQWV�DUH�EHLQJ�SURYLGHG�WR�HQVXUH�WKDW�
�WKH�SURMHFW�PHHWV�WKH�UHTXLUHPHQWV�IRU�VXEPLWWDO�WR�WKH�3ODQ�&RPPLVVLRQ��
�$SSURYDO�E\�WKH�3ODQ�&RPPLVVLRQ�LV�QRW�DQ�HQGRUVHPHQW�RU�DSSURYDO�RI�WKHVH�
�GRFXPHQWV�WR�REWDLQ�WKH�UHTXLUHG�EXLOGLQJ�SHUPLWV��HQJLQHHULQJ�DSSURYDO��RU�
�SHUPLWV�UHTXLUHG�E\�RWKHU�JRYHUQPHQW�RU�SHUPLWWLQJ�DJHQFLHV�IRU�FRQVWUXFWLRQ��
�'HWDLO�SODQ�UHYLHZ�ZLWK�DVVRFLDWHG�FRPPHQWV�ZLOO�EH�SURYLGHG�XSRQ�VXEPLWWDO�RI�
�SODQV�IRU�D�EXLOGLQJ�SHUPLW��7KH�SHWLWLRQHU�VKDOO�DFNQRZOHGJH�WKDW�WKH\�DFFHSW�
�WKLV�XQGHUVWDQGLQJ��

�5(63216(���:LWK�WKH�H[FHSWLRQ�WKDW�SODQV�IRU�WKH�EXLOGLQJ�SHUPLW�ZLOO�EH�VXEPLWWHG�
�WR�WKH�1RUWK�&RRN�,QWHUPHGLDWH�6HUYLFH�&HQWHU�5HJLRQDO�2IILFH�RI�(GXFDWLRQ�
�ZKR�ZLOO�LVVXH�WKH�%XLOGLQJ�3HUPLW��ZH�DFNQRZOHGJH�WKLV�XQGHUVWDQGLQJ��

����� �)LQDO�HQJLQHHULQJ�SODQV�VKDOO�EH�JHRUHIHUHQFHG�E\�XVLQJ�6WDWH�3ODQH�&RRUGLQDWH�
�6\VWHP���,OOLQRLV�(DVW��%HORZ�DUH�GHWDLOV�DERXW�SURMHFWLRQ��

�3URMHFWHG�&RRUGLQDWH�6\VWHP�� �1$'B����B6WDWH3ODQHB,OOLQRLVB(DVWB),36B����B)HHW�
�3URMHFWLRQ�� �7UDQVYHUVHB0HUFDWRU�
�)DOVHB(DVWLQJ�� �����������������
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�)DOVHB1RUWKLQJ�� ������������
�&HQWUDOB0HULGLDQ�� ��������������
�6FDOHB)DFWRU�� ������������
�/DWLWXGHB2IB2ULJLQ�� �������������
�/LQHDU�8QLW�� �)RRWB86�
�*HRJUDSKLF�&RRUGLQDWH�6\VWHP�� �*&6B1RUWK�$PHULFDQB�����
�'DWXP�� �'B1RUWK�$PHULFDQB�����

�3ULPH�0HULGLDQ��*UHHQZLFK�
�$QJXODU�8QLW��'HJUHH�

�5(63216(���)LQDO�HQJLQHHULQJ�SODQV�VKDOO�EH�JHRUHIHUHQFHG�XVLQJ�6WDWH�3ODQH�
�&RRUGLQDWH�6\VWHP���,OOLQRLV�(DVW��

����� �7KH�SURSRVHG�GHWHQWLRQ�IDFLOLW\�ZLOO�EH�D�SULYDWH�V\VWHP�DQG�DV�VXFK�ZLOO�QRW�EH�
�WKH�9LOODJH
V�UHVSRQVLELOLW\�WR�PDLQWDLQ��$Q�2QVLWH�8WLOLW\�0DLQWHQDQFH�$JUHHPHQW�
�PXVW�EH�H[HFXWHG�SULRU�WR�ILQDO�HQJLQHHULQJ�DSSURYDO��3OHDVH�FRQWDFW�WKH�9LOODJH�
�(QJLQHHU�IRU�DQ�HGLWDEOH�YHUVLRQ�RI�WKH�280$��

�5(63216(���$Q�2QVLWH�8WLOLW\�0DLQWHQDQFH�$JUHHPHQW�VKDOO�EH�H[HFXWHG�SULRU�WR�
�ILQDO�HQJLQHHULQJ�DSSURYDO��

�����3ODQ�&RPPLVVLRQ�DSSURYDO�ZLOO�UHTXLUH�SUHOLPLQDU\�HQJLQHHULQJ�SODQV�LQFOXGLQJ�
�GHWHQWLRQ�FDOFXODWLRQV�VKRZLQJ�+:/��VWRUDJH�UHTXLUHG��VWRUDJH�SURYLGHG��DQG�
�UHVWULFWRU�VL]LQJ�FDOFXODWLRQV��

�D���$Q�0:5'�SHUPLW�LV�UHTXLUHG��
�E��3URYLGH�D�VWRUP�ZDWHU�UHSRUW�ZLWK�FDOFXODWLRQV�WR��YHULI\�WKDW�ERWK�WKH�
�9LOODJH�DQG�0:5'�VWRUDJH�UHTXLUHPHQWV�DUH�PHW��
�F��7KH�SDUNLQJ�ORWV�DUH�VKRZQ�WR�EH�UHFRQVWUXFWHG��7KHVH�DUHDV�VKRXOG�EH�
�DFFRXQWHG�IRU�LQ�WKH�GHWHQWLRQ��
�G��&OHDUO\�VKRZ�WKH�RYHUIORZ�URXWH�IRU�WKH�VLWH��
�H�,I�DQ\�RI�WKH�H[LVWLQJ�SDUNLQJ�ORWV�DOORZ�IRU�GHWHQWLRQ�RQ�WKH�ORW��SURYLGH�WKH�
�H[LVWLQJ�DQG�SURSRVHG�YROXPH�RQ�WKH�ORW��,I�WKH�YROXPH�RI�GHWHQWLRQ�LV�WR�EH�
�UHGXFHG��WKH�DGGLWLRQDO�YROXPH�VKDOO�EH�SURYLGHG�LQ�WKH�6WRUP�7UDS�V\VWHP��
�I��3URYLGH�FDOFXODWLRQV�IRU�WKH�ZHLU��

�5(63216(���3UHOLPLQDU\�VWRUPZDWHU�FDOFXODWLRQV�DQG�QDUUDWLYHV�KDYH�EHHQ�
�SUHYLRXVO\�SURYLGHG�WR�WKH�(QJLQHHULQJ�'HSDUWPHQW�YLD�HPDLO��$GGLWLRQDO�
�GRFXPHQWDWLRQ�DQG�VXSSRUWLQJ�FDOFXODWLRQV�ZLOO�EH�SURYLGHG�IRU�UHYLHZ�WKURXJK�
�FRQWLQXHG�HQJLQHHULQJ�DQG�SHUPLWWLQJ�UHYLHZ��

�D��,W�LV�XQGHUVWRRG�WKDW�DQ�0:5'�SHUPLW�LV�UHTXLUHG�IRU�WKH�SURSRVHG�
�LPSURYHPHQWV��0:5'�DSSOLFDWLRQV�VKDOO�EH�SURYLGHG�WR�WKH�9LOODJH�IRU�
�UHYLHZ��UHFRUG��DQG�VLJQRII��

�E��$�VWRUPZDWHU�UHSRUW�ZLWK�FDOFXODWLRQV�YHULI\LQJ�WKDW�9LOODJH�DQG�0:5'�
�VWRUDJH�UHTXLUHPHQWV�DUH�PHW�ZLOO�EH�SURYLGHG��
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�F��5HFRQVWUXFWLRQ�RI�SDUNLQJ�ORWV��ZLWKRXW�GHWHQWLRQ�SUHYLRXVO\�DOORFDWHG�IRU�
�SDVW�LPSURYHPHQWV��KDYH�EHHQ�LQFOXGHG�LQ�WKH�SUHOLPLQDU\�6:0�
�FDOFXODWLRQV�DQG�QDUUDWLYH��

����� �3UHOLPLQDU\�VWRUPZDWHU�FDOFXODWLRQV�ZHUH�UHFHLYHG�RQ�����������$GGLWLRQDO�
�FRPPHQWV�ZLOO�EH�IRUWKFRPLQJ�XSRQ�UHYLHZ�RI�WKDW�VXEPLWWDO��

�5(63216(���1RWHG��

�����,I�SHUPHDEOH�SDYHUV�DUH�VHOHFWHG�WR�EH�XVHG�IRU�GHWHQWLRQ��
�D��7KH�SDYHU�V\VWHP�XWLOL]HG�PXVW�EH�FODVVLILHG�E\�WKH�PDQXIDFWXUHU�DV�D�

�SHUPHDEOH�SDYHU�V\VWHP��,QFOXGH�D�FRS\�RI�WKH�PDQXIDFWXUHU
V�EURFKXUH�
�VKRZLQJ�WKH�VSHFLILFDWLRQV�IRU�WKH�SDYHU�V\VWHP��

�E���3URYLGH�DW�W\SLFDO�VHFWLRQ�VKRZLQJ�WKH�YDULRXV�OD\HUV��
�F���7KH�VRXWK�SDUNLQJ�ORW�VKRZV�WZR�H[LVWLQJ�OLJKW�SROHV�DQG�HOHFWULFDO�ZLULQJ��

�&ODULI\�WKH�OLJKW�SROHV�FDQ�UHPDLQ�RU�LI�WKH�HOHFWULFDO�ZLULQJ�PXVW�EH�
�ORZHUHG��

�5(63216(���3HUPHDEOH�SDYHUV�DUH�LQWHQGHG�WR�EH�XVHG�WR�VDWLVI\�WKH�0:5'
V�
�9ROXPH�&RQWURO�UHTXLUHPHQWV��,W�LV�XQGHUVWRRG�WKDW�WKH�9LOODJH�DOORZV�0:5'�
�9ROXPH�&RQWURO�VWRUDJH�WR�EH�FUHGLWHG�WRZDUG�WKH�9LOODJH
V�GHWHQWLRQ�
�UHTXLUHPHQWV��

�D��0DQXIDFWXUHU�GRFXPHQWDWLRQ�VKDOO�EH�VXEPLWWHG�WR�YHULI\�FODVVLILFDWLRQ�RI�
�SHUPHDEOH�SDYHU�V\VWHP��WKURXJK�FRQWLQXHG�HQJLQHHULQJ�DQG�SHUPLWWLQJ�
�UHYLHZ��

�E��$�W\SLFDO�VHFWLRQ�IRU�WKH�SHUPHDEOH�SDYHU�DUHDV�ZLOO�EH�SURYLGHG�WKURXJK�
�FRQWLQXHG�HQJLQHHULQJ�DQG�SHUPLWWLQJ�UHYLHZ��

�F��7KH�H[LVWLQJ�OLJKW�SROHV�ZLOO�EH�UHORFDWHG��5HIHU�WR�WKH�3KRWRPHWULF�3ODQ��
�(OHFWULFDO�ZLULQJ�LV�LQWHQGHG�WR�UHPDLQ�ZLWK�DGMXVWPHQWV�DW�UHORFDWLRQV��7KH�
�SURSRVHG�JUDGLQJ�LV�QRW�DQWLFLSDWHG�WR�LPSDFW�H[LVWLQJ�HOHFWULFDO�
�FRPSRQHQWV��

����� �7KH�GHPROLWLRQ�SODQ�IRU�WKH�VRXWKHUQPRVW�SDUNLQJ�ORW�VKRZV�VWRUP�VHZHU�WR�D�
�FDWFK�EDVLQ�WR�EH�UHPRYHG��KRZHYHU��LW�LV�XQFOHDU�ZKHUH�WKLV�SLSH�LV�FRPLQJ�IURP�
�RU�ZKHUH�LW�WHUPLQDWHV��3URYLGH�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�SODQV��

�5(63216(���3HU�UHYLHZ�RI�0:5'�5HFRUG�3HUPLW����������WKH�VWRUP�VHZHU�
�SURSRVHG�WR�EH�UHPRYHG�LV�EOLQG�WDSSLQJ�LQWR�WKH�H[LVWLQJ��SXEOLF�VWRUP�VHZHU�
�EHQHDWK�WKH�SDUNZD\��7KH�OLQH�KDV�EHHQ�H[WHQGHG�DV�LQGLFDWHG�RQ�WKH�UHFRUG�
�SODQV��,W�LV�DQWLFLSDWHG�WKDW�DGGLWLRQDO��SULYDWH�FXUE��DQG�SXEOLF�ZDON�ZLOO�KDYH�WR�
�EH�UHPRYHG�DQG�UHSODFHG�LQ�RUGHU�WR�DEDQGRQ�WKH�FRQQHFWLRQ�DV�UHTXLUHG�E\�
�WKH�9LOODJH��$�WUHH�LQ�WKH�SDUNZD\�PD\�DOVR�KDYH�WR�EH�UHPRYHG�DQ�UHSODFHG�LQ�
�RUGHU�WR�DEDQGRQ�WKH�FRQQHFWLRQ��7KLV�KDV�EHHQ�UHIOHFWHG�RQ�WKH�UHYLVHG�SODQV��
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����� �$Q�,(3$�SHUPLW�LV�UHTXLUHG�IRU�WKH�VDQLWDU\�VHZHU��

�5(63216(���$Q�,(3$�SHUPLW�VKDOO�EH�DSSOLHG�IRU�LI�WKH�LQFUHDVHG�IORZ�H[FHHGV����
�3(��

����� �,I�RQ�VLWH�OLJKWLQJ�LV�SURSRVHG��SURYLGH�D�VLWH�SKRWRPHWULF�OLJKWLQJ�GLDJUDP�
�LQGLFDWLQJ�OLJKWLQJ�LQWHQVLWLHV��$OVR�SURYLGH�WKH�DVVRFLDWHG�FDWDORJ�FXWV�IRU�DOO�
�URDGZD\��SDUNLQJ�ORW��DQG�EXLOGLQJ�PRXQWHG�OXPLQDLUHV��$OO�IL[WXUHV�PXVW�EH�IODW�
�ERWWRP��VKDUS�FXW�RII��DQG�QR�ZDOO�SDFN�VW\OH�IL[WXUHV�ZLOO�EH�SHUPLWWHG��

�5(63216(���7KH�VLWH�SKRWRPHWULF�OLJKWLQJ�SODQ�DQG�IL[WXUH�FDWDORJ�FXWV�DUH�
�SURYLGHG��

����� �)LUH�ODQHV��ZKHUH�UHTXLUHG�DGMDFHQW�WR�EXLOGLQJV��PXVW�PHHW�WKH�SDYHPHQW�
�GLPHQVLRQV�DV�GLUHFWHG�E\�WKH�)LUH�'HSDUWPHQW��)LUH�ODQHV�UHTXLUH�D�KHDY\�GXW\�
�SDYHPHQW�VHFWLRQ��$VSKDOW�SDYHPHQW�VHFWLRQ�WR�FRQVLVW�RI�����6XUIDFH���������
�1����%LQGHU�����1����%LQGHU��DQG����&$���6WRQH�6XEEDVH��&RQFUHWH�GULYHZD\�
�DSURQ�WR�EH��µ�WKLFN��

�5(63216(���7KH�SDYHPHQW�VHFWLRQV�SURSRVHG�DW�WKH�DSURQV�DQG�WKH�ORFDWLRQ�RI�
�ILUH�ODQHV�KDV�EHHQ�UHYLVHG�SHU�9LOODJH�UHTXLUHPHQWV��

����� �7KH�QRUWKHUO\�SDUNLQJ�ORW�RII�RI�'Z\HU�$YH�FXUUHQWO\�KDV�WZR�DFFHVV�SRLQWV��
�D��
7KH�ORW�LV�SURSRVHG�WR�EH�UHFRQVWUXFWHG�WR�KDYH�RQO\�WKH�VRXWKHUQPRVW�

�DFFHVV�SRLQW��3URYLGH�DQ�H[KLELW�WR�HQJLQHHULQJ�VFDOH�VKRZLQJ�WKH�WXUQLQJ�
�SDWK�RI�WKH�)LUH�'HSDUWPHQW
V�UHVSRQGLQJ�YHKLFOH��([KLELW�PXVW�VKRZ�IURQW�
�DQG�UHDU�ZKHHO�SDWKV�DQG�WKH�H[WHQW�RI�WKH�IURQW�DQG�UHDU�RYHUKDQJV��DV�
�SURYLGHG�LQ�DQ�´$XWRWXUQµ�H[KLELW��7KH�YHKLFOH�VKDOO�EH�VKRZQ�
�PDQHXYHULQJ�WKURXJK�WKH�VLWH�LQ�DOO�SRVVLEOH�GLUHFWLRQV�RI�WUDYHO��

�E���&ODULI\�LI�WKH�QRUWK�DFFHVV�SRLQW�LV�WR�EH�UHPRYHG��

�5(63216(���$Q�$XWR7XUQ�H[KLELW�KDV�EHHQ�SUHSDUHG�WR�GHPRQVWUDWH�WKDW�WKH�
�9LOODJH
V�$HULDO�7UXFN�FDQ�DFFHVV�DQG�PDQHXYHU�LQ�WKH�SDUNLQJ�ORWV�ILUH�ODQHV��

����� �)LUH�DFFHVV�IRU�WKH�EXLOGLQJ�VKDOO�FRPSO\�ZLWK�6HFWLRQ�����RI�WKH�,QWHUQDWLRQDO�)LUH�
�&RGH��3URYLGH�DQ�H[KLELW�VKRZLQJ�WKH�GLVWDQFH�IURP�WKH�ILUH�ODQHV��WR�WKH�HQWLUH�
�EXLOGLQJ�FRQILUPLQJ�WKH�����IW�UXOH�LV�PHW��

�5(63216(���7KH�$XWR7XUQ�H[KLELW�SUHSDUHG�GHPRQVWUDWHV�WKDW�WKH�����IW�UXOH�RI�
�6HFWLRQ�����RI�WKH�,QWHUQDWLRQDO�)LUH�&RGH�LV�PHW��

����� �3URYLGH���FODULILFDWLRQ�LI�WKH�DGGLWLRQ�ZLOO�KDYH�DQ�DSSURYHG�DXWRPDWLF�VSULQNOHU�
�V\VWHP��
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�5(63216(���7KH�DGGLWLRQ�ZLOO�KDYH�DQ�DSSURYHG�DXWRPDWLF�VSULQNOHU�V\VWHP��1RWH�
�WKDW�WKH�H[LVWLQJ�VFKRRO�LV�IXOO\�VSULQNOHUHG��

����� �,I�WKH�DGGLWLRQ�LV�WR�KDYH�DQ�DSSURYHG�DXWRPDWLF�VSULQNOHU�V\VWHP��YHULI\�WKDW�WKH�
�H[LVWLQJ�ZDWHU�VHUYLFH�LV�VXIILFLHQW�

�5(63216(���:DWHU�IORZ�WHVWLQJ�ZLOO�EH�FRRUGLQDWHG�ZLWK�WKH�9LOODJH�WR�GHWHUPLQH�
�FXUUHQW�VWDWLF�SUHVVXUH��UHVLGXDO�SUHVVXUH�DQG�IORZ��7KH�ELG�GRFXPHQWV�ZLOO�UHTXLUH�
�WKH�FRQWUDFWRU�WR�SURYLGH�D�FRPSOHWH�K\GUDXOLFDOO\�FDOFXODWHG�DQG�RSHUDWLQJ�
�VSULQNOHU�V\VWHP�WR�FRPSO\�ZLWK�,QWHUQDWLRQDO�%XLOGLQJ�&RGH������(GLWLRQ��
�,QWHUQDWLRQDO�)LUH�&RGH������(GLWLRQ�DQG�1)3$������(GLWLRQ��

����� �,I�WKH�SDUNLQJ�ORW�ZLOO�KDYH�VWRS�VLJQV��
�D���3URYLGH�D�VWRS�EDU��
�E���'HWHFWDEOH�ZDUQLQJ�SDQHOV�DUH�UHTXLUHG�IRU�WKH�SXEOLF�VLGHZDON��

�5(63216(���([LVWLQJ�VLJQDJH�DQG�WKH�HQWUDQFH�H[LWV�RI�WKH�SDUNLQJ�ORWV�VKDOO�
�UHPDLQ��7KH�H[LVWLQJ�VLJQDJH�KDV�EHHQ�FDOOHG�RXW�DV�REVHUYHG�LQ�WKH�ILHOG��6WRS�
�%DUV�KDYH�EHHQ�DGGHG�DW�WKH�H[LWV�RI�WKH�SDUNLQJ�ORWV��([LVWLQJ�DQG�SURSRVHG�
�$'$�GHWHFWDEOH�ZDUQLQJV�KDYH�EHHQ�LQGLFDWHG�RQ�WKH�UHYLVHG�SODQV��

�38%/,&�:25.6��

����� �$Q\�VHZHU�GLVFRQQHFWV�VKDOO�EH�SOXJJHG�DW�WKH�PDQKROH��

�5(63216(���$�QRWH�KDV�EHHQ�DGGHG�LQGLFDWLQJ�IRU�VHZHU�GLVFRQQHFWV�WR�EH�
�SOXJJHG�DW�GRZQVWUHDP�PDQKROH�RU�ORFDWLRQ�RI�EOLQG�WDS�FRQQHFWLRQ�DV�
�UHTXLUHG�E\�WKH�0:5'��

����� �6KRZ�WKH�H[LVWLQJ�ZDWHU�VHUYLFH�RQ�WKH�XWLOLW\�SODQV��

�5(63216(���7KH�DSSUR[LPDWH�ORFDWLRQ�RI�WKH�H[LVWLQJ�ZDWHU�VHUYLFH�KDV�EHHQ�
�DGGHG�WR�WKH�SODQV�SHU�UHFRUG�GUDZLQJV��

����� �3URYLGH�D�SODQ�IRU�WKH�LQWHULRU�SOXPELQJ�IRU�WKH�DGGLWLRQDO�VDQLWDU\�VHZHU�
�FRQQHFWLRQV��

�5(63216(���3OXPELQJ�SODQV�are�SURYLGHG��

����� �3URYLGH�GHWDLOV�RI�6WRUP�7UDS��ZLWK�2SHUDWLRQV�DQG�0DLQWHQDQFH�SODQ��

�5(63216(���6WRUPZDWHU�PDQDJHPHQW�IRU�WKH�VLWH�LV�LQ�FRRUGLQDWLRQ�ZLWK�WKH�
�9LOODJH��'HWDLOV�IRU�WKH�6WRUP7UDS�ZLOO�EH�SURYLGHG�RQ�ILQDO�FRQVWUXFWLRQ�GUDZLQJV��
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����� �6KHHW�&����VKRZV�DEDQGRQLQJ�WKH�VDQLWDU\�VHZHU�WKDW�FURVV�EHWZHHQ�H[LVWLQJ�
�EXLOGLQJ�DQG�SURSRVHG�DGGLWLRQ��6KHHW�&����VKRZV�W\LQJ�LQWR�LW��3OHDVH�FRUUHFW��

�5(63216(���'UDZLQJV�DUH�UHYLVHG��

����� �,I�\RX�DUH�W\LQJ�LQWR�D�VDQLWDU\�OLQH��WKHQ�\RX�FDQQRW�KDYH�SHUIRUDWHG�WLOHV�DQG�
�RSHQ�VWUXFWXUHV��DV�VKRZQ�LQ�FRXUW\DUG�EHWZHHQ�SURSRVHG�DQG�H[LVWLQJ�EXLOGLQJ��
�:LOO�WKLV�XWLOLW\��VWRUP�RU�VDQLWDU\��EH�DFFHVVLEOH�XQGHU�WKH�SURSRVHG�EXLOGLQJ�RU�
�H[SRVHG"�

�5(63216(���7KH�SURSRVHG�VWRUP�VHZHU�LV�QRW�W\LQJ�LQWR�D�VDQLWDU\�OLQH��$�FURVVLQJ�LV�
�VKRZQ�RQ�WKH�SUHOLPLQDU\�GUDZLQJV��7KH�LQWHQW�LV�WKDW�WKH�QHZ�DGGLWLRQ�ZLOO�KDYH�
�GHGLFDWHG�VDQLWDU\�DQG�VWRUP�RXWIDOOV��7KH�H[LVWLQJ�VDQLWDU\�RXWIDOO�IURP�WKH�
�H[LVWLQJ�EXLOGLQJ�ZLOO�KDYH�WR�EH�PDLQWDLQHG�DQG�URXWHG�WKURXJK�WKH�QHZ�
�DGGLWLRQ��

����� �$SURQV�RII�'Z\HU�VKDOO�EH�UHSODFHG�ZLWK�SDUNLQJ�ORW��

�5(63216(���7KH�H[LVWLQJ�DSURQV�ZHUH�REVHUYHG�WR�EH�LQ�JRRG�FRQGLWLRQ�GXULQJ�RXU�
�ILHOG�YLVLW��7KH�UHSODFHPHQW�RI�WKH�DSURQV��H[LVWLQJ�FXUE�WR�UHPDLQ��KDV�EHHQ�
�VKRZQ�RQ�WKH�GHPROLWLRQ�DQG�JUDGLQJ�SODQ��*LYHQ�WKDW�WKH�FRQGLWLRQ�LV�JRRG�WKH�
�VRXWKHUQ�VWDII�SDUNLQJ�ORW�ZRXOG�UHPDLQ��EXW�ZH�ZRXOG�UHSODFH�WKH�RWKHU�WZR�
�DSURQV�ZLWK�FRQFUHWH��

����� �6LGHZDONV�DORQJ�WKH�FRQVWUXFWLRQ�DUHD�VKRXOG�EH�FKHFNHG�IRU�FRQGLWLRQ��$Q\�
�GDPDJH�FDXVHG�E\�FRQVWUXFWLRQ�RQ�VLGHZDON�RU�DVSKDOW�VKDOO�EH�UHSODFHG��

�5(63216(���1RWHG��*HQHUDO�1RWH����RQ�6KHHW�&����FRYHUV�UHVWRUDWLRQ�RI�DUHDV�
�GLVWXUEHG�E\�FRQVWUXFWLRQ�DFWLYLW\��

����� �3URSRVHG�EXVKHV�DORQJ�WKH�VLGHZDON�VKDOO�EH�PDLQWDLQHG�WR�QRW�LQWHUIHUH�ZLWK�
�SHGHVWULDQ�DFFHVV��

�5(63216(���1RWHG��

�),5(�'(3$570(17��

���� �(QVXUH�)'�DFFHVV�WR�QHZ�DGGLWLRQ�YLD�VRXWK�ORW��

�5(63216(�����)LUH�DFFHVV�KDV�EHHQ�VKRZQ�LQ�WKH�VRXWK�SDUNLQJ�ORW��,W�LV�DQWLFLSDWHG�
�WKDW�WKH�9LOODJH
V�ILUH�WUXFN�ZRXOG�KDYH�WR�EDFN�XS�LQ�RUGHU�WR�H[LW�WKH�ORW�LI�
�YHKLFOHV�DUH�RFFXS\LQJ�SDUNLQJ�VWDOOV��

���� �)LUH�DODUP�V\VWHP�VKRXOG�EH�XSJUDGHG��
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�5(63216(�����7KH�ILUH�DODUP�SDQHO�ZLOO�EH�XSJUDGHG��7KH�QHZ�ILUH�DODUP�FRQWURO�
�SDQHO��)$&3��ZLOO�KDYH�YRLFH�FDSDELOLW\��)LUH�DODUP�GHYLFHV�ZLOO�EH�XSJUDGHG�WR�
�ZRUN�ZLWK�WKH�QHZ�)$&3��

���� �$OO�VSDFHV�DGGHG�VKRXOG�EH�FRYHUHG�E\�WKH�ILUH�DODUP�DQG�RU�ILUH�VXSSUHVVLRQ�
�V\VWHPV��

�5(63216(���$OO�VSDFHV�ZLOO�EH�FRYHUHG�E\�ILUH�DODUP�DQG�ILUH�VSULQNOHU�V\VWHPV��7KH�
�ILUH�DODUP�V\VWHP�ZLOO�FRPSO\�ZLWK�FXUUHQW�1DWLRQDO�(OHFWULF�&RGH��1(&���7KH�ILUH�
�VSULQNOHU�V\VWHP�ZLOO�FRPSO\�ZLWK������,QWHUQDWLRQDO�%XLOGLQJ�&RGH��,%&��������
�,QWHUQDWLRQDO�)LUH�&RGH��,)&��DQG�1)3$������(GLWLRQ��

���� �$ODUP�DQG�VXSSUHVVLRQ�V\VWHPV�VKRXOG�EH�WHVWHG�XSRQ�FRPSOHWLRQ�RI�WKH�ZRUN��

�5(63216(���7KH�ILUH�DODUP�DQG�ILUH�VSULQNOHU�V\VWHPV�ZLOO�EH�WHVWHG�DV�LV�UHTXLUHG�E\�
�WKH�,OOLQRLV�6WDWH�%RDUG�RI�(GXFDWLRQ��,6%(��WR�REWDLQ�D�&HUWLILFDWH�RI�2FFXSDQF\�
�IURP�WKH�1RUWK�&RRN�,QWHUPHGLDWH�6HUYLFH�&HQWHU�5HJLRQDO�2IILFH�RI�(GXFDWLRQ��

�+($/7+�6(59,&(�'(3$570(17��

���� �1R�FRPPHQWV�DW�WKLV�WLPH��

�3/$11,1*�	�&20081,7<�'(9(/230(17�'(3$570(17��

���� �&RPSOLHV�ZLWK�&RPSUHKHQVLYH�3ODQ"�<HV�

�5(63216(���1RWHG��

���� �&RPSOLHV�ZLWK�7KRURXJKIDUH�3ODQ"�<HV��

�5(63216(���1RWHG��

���� �9DULDWLRQV�QHHGHG�IURP�=RQLQJ�5HJXODWLRQV"�<HV��

�5(63216(���1RWHG��9DULDWLRQV�DUH�EHLQJ�UHTXHVWHG��

���� �9DULDWLRQV�QHHGHG�IURP�6XEGLYLVLRQ�5HJXODWLRQV"�1R��

�5(63216(���1RWHG��

���� �6XEGLYLVLRQ�5HTXLUHG"�1R��

�5(63216(���1RWHG��
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���� �6FKRRO�3DUN�'LVWULFW�&RQWULEXWLRQV�5HTXLUHG"�1R��

�5(63216(���1RWHG��

�=RQLQJ��

���� �7KH�3ODQ�&RPPLVVLRQ�PXVW�UHYLHZ��DQG�WKH�9LOODJH�%RDUG�PXVW�DSSURYH��WKH�
�IROORZLQJ�DFWLRQV��

���6SHFLDO�8VH�3HUPLW�WR�DOORZ�D�3XEOLF�(OHPHQWDU\�6FKRRO�RQ�WKH�VXEMHFW�
�SURSHUW\��

���$PHQGPHQW�WR�WKH�&RPSUHKHQVLYH�3ODQ�WR�UHFODVVLI\�WKH�6LQJOH�)DPLO\�
�'HWDFKHG�SRUWLRQ�RI�WKH�VLWH�LQWR�WKH�6FKRRO�FODVVLILFDWLRQ��

���9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ����������WR�DOORZ�D���·�WDOO�EXLOGLQJ�ZKHUH�
�EXLOGLQJ�KHLJKWV�DUH�UHVWULFWHG�WR���·��

���$GGLWLRQDO�YDULDWLRQV�PD\�EH�UHTXLUHG�GHSHQGLQJ�XSRQ�\RXU�UHVSRQVH�WR�
�FHUWDLQ�FRPPHQWV��

�5(63216(���1RWHG��$Q�XSGDWHG�:ULWWHQ�-XVWLILFDWLRQ�LV�SURYLGHG��

�*HQHUDO��

���� �7KH�SURMHFW�QDUUDWLYH�DQG�WUDIILF�SDUNLQJ�VWXG\�LV�EDVHG�RQ�WKH�H[SHFWHG�VWXGHQW�
�SRSXODWLRQ�LQ�WKH�\HDU�����������ZLWK����FODVVURRPV�DQG�WKH�H[SHFWHG�VWXGHQW�
�HQUROOPHQW�DQG�VWDIILQJ�DW����FODVVURRPV��+RZHYHU��WKH�VFKRRO�LV�EHLQJ�
�FRQVWUXFWHG�WR�LQFOXGH����FODVVURRPV�IRU�D�PD[LPXP�IXWXUH�FDSDFLW\�DW�����
�RYHU�WKH���\HDU�DYHUDJH��7KH�QDUUDWLYH�PXVW�EH�UHYLVHG�WR�RXWOLQH�ZKDW�WKH�
�H[SHFWHG�VWXGHQW�FDSDFLW\�DQG�HPSOR\HH�FRXQW�ZRXOG�EH�LI�IXOO�FDSDFLW\�
�XVDJH�RI�WKH����FODVVURRPV�LV�QHFHVVDU\��)XUWKHUPRUH��WKH�WUDIILF�DQG�SDUNLQJ�
�VWXG\�PXVW�EH�UHYLVHG�WR�DQDO\]H�WKH�IXWXUH�WUDIILF�DQG�SDUNLQJ�LPSDFW�DW�WKH�
�PD[LPXP�EXLOW�FDSDFLW\�RI�WKH�VFKRRO��PD[�FDSDFLW\�XVDJH�RI�DOO����FODVVURRPV�
�ZLWK�DVVRFLDWHG�VWXGHQW�SRSXODWLRQ�DQG�VWDIILQJ���

�5(63216(���$+6'���UHWDLQV�D�SURIHVVLRQDO�GHPRJUDSKHU��WR�PDNH�IXWXUH�
�SURMHFWLRQV�DV�LW�UHODWHV�WR�EXLOGLQJ�HQUROOPHQW�E\�XVLQJ�H[WHQVLYH�VFKRRO�DQG�
�FRPPXQLW\�GDWD�WR�JDXJH�WKH�H[SHFWHG�HQUROOPHQW�DW�:HVWJDWH��'LVWULFW����
�LQWHQGV�WR�XVH�WKH�����´EXIIHUµ�FODVVURRPV�IRU�VHUYLFHV�WR�VXSSRUW�WKH�DQWLFLSDWHG�
�VWXGHQW�SRSXODWLRQ�WKDW�LV�SURMHFWHG�DW�WKH�VFKRRO�UHODWHG�WR�UHVRXUFH��
�LQWHUYHQWLRQ��VWXGHQW�VHUYLFHV��HWF��7KHVH�IXOO�VL]H�URRPV�PD\�KDYH�VHYHUDO�
�VWXGHQWV�UHFHLYLQJ�SXOO�RXW�VHUYLFHV�IURP�WKHLU�WUDGLWLRQDO�FODVVURRP�LQ�VPDOO�JURXS�
�DQG�RWKHU�IRUPDWV�IRU�LQGLYLGXDO�VHUYLFHV��7KHVH�VWXGHQWV�DUH�FXUUHQWO\�LQFOXGHG�LQ�
�WKH�FXUUHQW�HQUROOPHQW�DQG�SURMHFWHG�HQUROOPHQW�QXPEHUV�IRU�:HVWJDWH��
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�,Q�DGGLWLRQ�LW�LV�QRW�SRVVLEOH�WR�DSSO\�D�VLPSOH�IRUPXOD�WR�:HVWJDWH�UHJDUGLQJ�WKH�
�RYHUDOO�FDSDFLW\�RI�WKH�EXLOGLQJ�GXH�WR�WKH�VSHFLDO�GLVWULFWZLGH�VHUYLFHV�WKDW�DUH�
�VXSSRUWHG�DW�WKLV�VFKRRO��,Q�H[DPSOH��D�VLPSOH�IRUPXOD�ZRXOG�DSSO\�WKH�QXPEHU�
�RI�VWXGHQWV�WKDW�FRXOG�EH�LQ�D�FODVVURRP�DQG�PXOWLSO\�LW�E\�WKH�WRWDO�QXPEHU�RI�
�FODVVURRPV��7KLV�PRGHO�GRHV�QRW�ZRUN�IRU�:HVWJDWH�VLQFH�FXUUHQWO\���IXOO�VL]H�
�FODVVURRPV�LQ�WKH�EXLOGLQJ�VXSSRUW����VWXGHQWV�WKDW�UHFHLYH�LQVWUXFWLRQ�LQ�WKHVH�
�FODVVURRPV�DORQJ�ZLWK�WKHLU�DVVRFLDWHG�EXGG\�FODVVURRP��7KLV�PRGHO�GUDVWLFDOO\�
�OLPLWV�WKH�HQUROOPHQW�FDSDFLW\�IRU�:HVWJDWH�EDVHG�RQ�WKH�VHUYLFHV�DQG�LQVWUXFWLRQ�
�WKDW�DUH�UHTXLUHG��

�'LVWULFW����FXUUHQWO\�EHOLHYHV�WKH�SURMHFWLRQV�WKDW�DUH�SURYLGHG�DUH�WKH�PRVW�
�DFFXUDWH�DQG�UHIOHFWLYH�HQUROOPHQW�QXPEHUV�IRU�WKLV�VFKRRO�DQG�WKHRUHWLFDO�
�EXLOGLQJ�FDSDFLW\�DQG�H[SHFWHG�HQUROOPHQW�DW�:HVWJDWH��

�0D[LPXP�EXLOGLQJ�FDSDFLW\�LV�ODUJHO\�GHWHUPLQHG�E\�WKH�HQUROOPHQW�ERXQGDULHV�
�IRU�WKH�VSHFLILF�VFKRRO��QHZ�UHVLGHQFH�FRQVWUXFWLRQ��KRPH�WXUQRYHU��ELUWK�UDWHV��
�HWF��$�FRS\�RI�WKH�GHPRJUDSKLF�UHSRUW�IRU�:HVWJDWH�VKRZLQJ�HQUROOPHQW�
�SURMHFWLRQV�LV�DYDLODEOH�XSRQ�UHTXHVW��

���� �7KH��3ODW�RI�6XUYH\��SURYLGHG�LV�D�7RSRJUDSKLFDO�6XUYH\�DQG�GRHV�QRW�FRQWDLQ�D�
�OHJDO�GHVFULSWLRQ�IRU�WKH�SURSHUW\��3OHDVH�SURYLGH�D�OHJDO�GHVFULSWLRQ�IRU�WKH�
�VXEMHFW�SURSHUW\��

�5(63216(���/HJDO�'HVFULSWLRQV�KDYH�EHHQ�DGGHG��

����� �3OHDVH�HQVXUH�WKDW�DOO�SODQV�GRFXPHQWV�UHYLVHG�DV�D�UHVXOW�RI�WKHVH�FRPPHQWV�
�LQFOXGH�D�UHYLVLRQ�GDWH��

�5(63216(���$OO�QHZ�DQG�UHYLVHG�SODQV�GRFXPHQWV�LQFOXGH�WKH�GDWH�WKH\�DUH�
�LVVXHG�RU�UHYLVHG��

����� �3URYLGH�DOO�UHVXEPLWWDO�GRFXPHQWV�LQ�D�86%�IODVK�GULYH�DORQJ�ZLWK�RQH�IXOO�VL]HG�
�KDUG�FRS\��

�5(63216(���2QH�IXOO�VL]H�KDUG�FRS\�DQG�D�86%�IODVK�GULYH�LV�SURYLGHG�IRU�DOO�QHZ�
�DQG�UHYLVHG�SODQV�GRFXPHQWV��

�3URMHFW�1DUUDWLYH��

����� �7KH�SURMHFW�QDUUDWLYH�VKDOO�EH�UHYLVHG�DV�IROORZV��
���7KH�QDUUDWLYH�OLVWV�WKH�UHTXHVWHG�]RQLQJ�DFWLRQV�DV�DQ�DPHQGPHQW�WR�
�2UGLQDQFH����������7KH�FRUUHFW�OLVW�RI�UHTXHVWHG�]RQLQJ�DFWLRQV�LV�LQFOXGHG�
�ZLWKLQ�FRPPHQW����DERYH��
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���3URYLGH�D�VXPPDU\�RI�DQ\�H[WHULRU�VLWH�FKDQJHV�SURSRVHG��:KDW�ZLOO�
�KDSSHQ�WR�WKH�H[LVWLQJ�VZLQJ�VHWV�WKDW�ZLOO�EH�UHPRYHG�IRU�WKH�EXLOGLQJ�
�DGGLWLRQ"�:LOO�QHZ�SOD\�DUHDV�EH�DGGHG"�:LOO�WKHUH�EH�DQ\�FKDQJHV�WR�
�WKH�H[LVWLQJ�SOD\JURXQGV"�(WF��

�5(63216(���6LWH�5HVSRQVH��7KH�VZLQJV�DUH�DW�WKH�HQG�RI�WKHLU�XVHIXO�OLIH�DQG�DUH�
�QRW�LQWHQGHG�WR�EH�UHLQVWDOOHG�DIWHU�WKHLU�UHPRYDO��

�:H�DUH�H[SORULQJ�WKH�LQVWDOODWLRQ�RI�D�UHSODFHPHQW�SOD\JURXQG�VWUXFWXUH�RQ�WKH�
�HDVW�VLGH�RI�WKH�VFKRRO�QHDU�WKH�H[LVWLQJ�VPDOO�SOD\JURXQG�ORFDWLRQ�DQG�LQWHQG�WR�
�LQVWDOO�WKH�HTXLSPHQW�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�9LOODJH�SDVW�SUDFWLFH�
�����WKHUH�DUH�QR�]RQLQJ�LVVXHV�ZLWK�WKH�SOD\JURXQG�PRGLILFDWLRQV�DV�WKLV�LV�DQ�
�H[LVWLQJ�DFFHVVRU\�XVH�WR�WKH�PDLQ�6FKRRO�IXQFWLRQ���

�:H�GR�QRW�DQWLFLSDWH�DQ\�FKDQJHV�WR�WKH�PDLQ�SOD\JURXQG�VWUXFWXUH�FXUUHQWO\�
�LQVWDOOHG�RQ�WKH�ZHVW�VLGH�RI�WKH�VFKRRO�EXLOGLQJ��

�7KH�3URMHFW�1DUUDWLYH�KDV�EHHQ�XSGDWHG��

�)ORRUSODQV��

����� �7KH�IORRUSODQV�VKRZ���QHZ�FODVVURRPV�WR�EH�FRQVWUXFWHG�DQG�WKH�QDUUDWLYH�
�RXWOLQHV�D�QHW�LQFUHDVH�RI����FODVVURRPV��:KLFK�H[LVWLQJ�VSDFHV�ZLOO�EH�FRQYHUWHG�
�LQWR�QHZ�FODVVURRPV��UHIHUHQFH�URRP���SHU�IORRUSODQ�DQG�ZKDW�LV�WKHLU�FXUUHQW�
�XVH"�

�5(63216(���7KH�QHW�LQFUHDVH�LV����FODVVURRPV��7KH�H[LVWLQJ�J\P�LV�EHLQJ�
�FRQYHUWHG�LQWR�WKH�WZR�DGGLWLRQDO�FODVVURRPV�DQG�D�UHSODFHPHQW�RI�WKH�$UW�
�5RRP��

����� �7KHUH��DSSHDU�WR�EH����URRPV�ODEHOHG�DV�FODVVURRPV�RQ�WKH�IORRUSODQV�DQG�WKH�
�QDUUDWLYH�RXWOLQHV�PD[�FDSDFLW\�ZLOO�EH����FODVVURRPV��3OHDVH�FODULI\�DQG�UHYLVH�
�WKH�IORRUSODQV�RU�QDUUDWLYH�DFFRUGLQJO\��$GGLWLRQDOO\��LV�URRP�������ODEHOHG�
��.LQGHUJDUWHQ���JRLQJ�WR�EH�XVHG�DV�D�FODVVURRP"�

�5(63216(���&XUUHQWO\�WKH�EXLOGLQJ�RSHUDWHV�ZLWK����FODVVURRPV�LGHQWLILHG�ZLWKLQ�
�WKH�EXLOGLQJ�DV�YHULILHG�E\�RXU�PRVW�UHFHQW�FODVVURRP�VXUYH\��7KH�DGGLWLRQ�ZLOO�
�HVWDEOLVK�D�QHW�LQFUHDVH�RI����QHZ�FODVVURRPV�WR�EULQJ�WKH�WRWDO�FODVVURRPV�ZLWKLQ�
�WKH�EXLOGLQJ�WR�D�WRWDO�RI������6HYHUDO�RI�WKH�FODVVURRPV�ZLOO�EH�FRQVWUXFWHG�ZLWKLQ�
�WKH�IRRWSULQW�RI�WKH�H[LVWLQJ�J\P�VSDFH�ZKLOH�WKH�UHPDLQLQJ�FODVVURRPV�ZLOO�EH�
�QHZO\�FRQVWUXFWHG�FODVVURRP�VSDFHV��

�$GGLWLRQDOO\��WKH�IORRUSODQV�DUH�XSGDWHG��
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����� �7KH�H[WHULRU�DFFHVVHG�VWRUDJH�URRP�GRHV�QRW�DSSHDU�WR�KDYH�D�ODEHO�DQG�LV�
�VKDGHG�OLNH�D�FRUULGRU�FLUFXODWLRQ�VSDFH��$GGLWLRQDOO\��WKH�FDQRS\�E\�GRRU���LV�
�VKDGHG�DQG�VKRXOG�EH�ZKLWH��VLPLODU�WR�WKH�FDQRS\�E\�GRRU����3OHDVH�UHYLVH��

�5(63216(���6WRUDJH�����LV�H[WHULRU�DFFHVVHG�VWRUDJH��7KH�FDQRS\�E\�GRRU���LV�
�UHYLVHG�WR�VKRZ�DV�ZKLWH��

����� �7KH�DUFKLWHFWXUDO�VLWH�SODQ�VKRZV�WKH�IURQW�\DUG�VHWEDFN�RQ�WKH�HDVW�VLGH�RI�WKH�
�VLWH��WKH�H[WHULRU�VLGH�\DUG�VHWEDFN�RQ�WKH�QRUWK��WKH�VRXWK�DV�D�VLGH�\DUG�VHWEDFN�
�DQG�WKH�ZHVW�DV�WKH�UHDU�\DUG��3HU�6HFWLRQ���������D��RQ�D�FRUQHU�ORW�WKH�VKRUWHU�
�ORW�IURQWDJH�DORQJ�D�52:�LV�FRQVLGHUHG�WKH�IURQW�\DUG��$FFRUGLQJO\��WKH�IURQW�
�\DUG�LV�DW�WKH�QRUWK��WKH�UHDU�\DUG�LV�WR�WKH�VRXWK��WKH�H[WHULRU�VLGH�\DUG�LV�GRLQJ�
�'Z\HU��DQG�WKH�VLGH�\DUG�LV�WR�WKH�ZHVW��6HWEDFNV�DORQJ�HDFK�DV�IROORZV��

���)URQW������·�
���5HDU����·�
���([WHULRU�6LGH������·�
���6LGH������·�

�5(63216(���7KH�DUFKLWHFWXUDO�VLWH�SODQ�LV�UHYLVHG�WR�VKRZ�WKH�FRUUHFW�VHWEDFNV��

����� �1R�IORRUSODQ�ZDV�LQFOXGHG�IRU�WKH�H[LVWLQJ��QG�IORRU��+RZ�LV�WKDW�DUHD�XVHG"�

�5(63216(���7KH�H[LVWLQJ��QG�IORRU�SODQ�LV�DGGHG�WR��WKH�GUDZLQJV��8VHV�DUH�ODEHOHG��

�6LWH��

����� �&ODULI\�ZKHWKHU�WKH�QRUWK�GULYH�FXUE�FXW�IRU�WKH�HDVW�ORW�PXVW�UHPDLQ�WR�FRPSO\�
�ZLWK�HPHUJHQF\�VHUYLFH�DFFHVV�UHTXLUHPHQWV��)LUH�WUXFN�WXUQLQJ�H[KLELWV�DUH�
�UHFRPPHQGHG��,I�WKLV�DFFHVV�SRLQW�LV�QRW�UHTXLUHG�IRU�HPHUJHQF\�VHUYLFH�DFFHVV��
�WKH�FXUE�FXW�VKRXOG�EH�UHPRYHG�DQG�WKH�SDUNZD\�UHVWRUHG��,I�WKH�FXUE�FXW�PXVW�
�UHPDLQ�IRU�FRPSOLDQFH�ZLWK�HPHUJHQF\�VHUYLFH�DFFHVV�UHTXLUHPHQWV��SOHDVH�
�FRQILUP�WKDW�WKH�SURSRVHG�´JUDVV�SDYHµ�VXUIDFH�ZLWK�WKH�SDUNLQJ�ORW�DQG�D�
�GHSUHVVHG�FXUE�LV�QHHGHG�DW�WKH�FRQQHFWLRQ�SRLQW��3URYLGH�DGGLWLRQDO�GHWDLOV�RQ�
�WKH�SURSRVHG�JDWH��ZLOO�LW�HYHU�EH�RSHQHG�RWKHU�WKDQ�IRU�HPHUJHQF\�VHUYLFH�
�SURYLVLRQ"�7KH�VLWH�SODQV�FRQIOLFW�ZLWK�WKH�ODQGVFDSH�SODQV�ZLWK�UHJDUGV�WR�WKH�
�SURSRVHG�´JUDVV�SDYH�µ�3OHDVH�FRUUHFW�WKH�DSSURSULDWH�SODQV�IRU�FRQVLVWHQF\��

�5(63216(���7KH�QRUWK�GULYH�DSURQ�KDV�EHHQ�UHPRYHG��$Q�$XWR7XUQ�H[KLELW�XWLOL]LQJ�
�WKH�9LOODJH·V�/DGGHU�7UXFN�KDV�EHHQ�SURYLGHG�WR�GHPRQVWUDWH�WKDW�WKH�YHKLFOH�
�FDQ�PDQHXYHU�WKURXJK�WKH�ORW�ZLWKRXW�WKH�VHFRQGDU\�DFFHVV��
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����� �,V�WKH�HDVW�ORW�VRXWK�GULYHZD\�HQWUDFH�VXLWDEOH�IRU�HPHUJHQF\�YHKLFOH�
�LQJUHVV�HJUHVV�LQWR�WKH�VLWH"�3OHDVH�FRQILUP��7KH�GULYHZD\�PD\�QHHG�WR�EH�
�ZLGHQHG��

�5(63216(���3OHDVH�UHIHU�WR�UHVSRQVH����WR�WKH�9$+�)LUH�
�'HSDUWPHQW�FRPPHQWV��

����� �3OHDVH�PRGLI\�WKH�DUFKLWHFWXUDO�DQG�HQJLQHHULQJ�VLWH�SODQV�WR�VKRZ�WKH�SDUDOOHO�
�SDUNLQJ�VWDOOV�ZLWKLQ�WKH�ZHVWHUQ�SDUNLQJ�ORW��$GGLWLRQDOO\��WKH�SDUNLQJ�VWDOO�FRXQWV�
�ZLWKLQ�WKH�QDUUDWLYH�GLIIHU�IURP�WKH�VWDOO�FRXQWV�DV�VKRZQ�RQ�WKH�VLWH�SODQV��3OHDVH�
�UHYLVH�WKH�DSSOLFDEOH�VLWH�SODQV�DFFRUGLQJO\��

�5(63216(���7KH�SDUDOOHO�SDUNLQJ�RQ�WKH�HDVW�VLGH�RI�WKH�ZHVWHUQ�ORW�KDV�EHHQ�
�VKRZQ��6WDOO�FRXQWV�KDYH�EHHQ�DGGHG�WR�WKH�&LYLO�SODQV��

����� �3OHDVH�FODULI\�ZKDW�LV�RFFXUULQJ�LQ�WKH�ZHVWHUQ�SDUNLQJ�ORW��7KH�H[LVWLQJ�SDUNLQJ�ORW�
�LV�VWULSHG�ZLWK����SDUNLQJ�VWDOOV�DQG�LQFOXGHV�D�ODUJH�PLGZD\�FURVVZDON��7KH�
�SURSRVHG�SODQV�VKRZ�WKH�HOLPLQDWLRQ�RI�WKLV�FURVVZDON�EXW�WKH�VWDOO�FRXQWV�DUH�QRW�
�LQFUHDVLQJ��$UH�WKH�SDUNLQJ�VWDOOV�JRLQJ�WR�EH�UHVWULSHG�ZLWK�D�VOLJKWO\�ODUJHU�
�ZLGWK"�

�5(63216(���7KH�ZHVWHUQ�SDUNLQJ�ORW�LV�SURSRVHG�WR�EH�UHFRQVWUXFWHG��7KH�H[LVWLQJ�
�SDUNLQJ�OD\RXW�SURYLGHV����VWDQGDUG�SDUNLQJ�VWDOOV�DQG���DFFHVVLEOH�����WRWDO���7KH�
�SDUNLQJ�ORW�LV���DFFHVVLEOH�SDUNLQJ�VWDOO�VKRUW�RI�$'$�UHTXLUHPHQWV�LQ�WKH�H[LVWLQJ�
�FRQGLWLRQ��7KH�FURVVZDON�KDV�EHHQ�SURSRVHG�WR�EH�HOLPLQDWHG�WR�SURYLGH�
�DGGLWLRQDO�SDUNLQJ��7KH�SURSRVHG�SDUNLQJ�OD\RXW�SURYLGHV����VWDQGDUG�SDUNLQJ�
�VWDOOV�DQG���DFFHVVLEOH�SDUNLQJ�VWDOOV�����WRWDO���SHU�$'$�UHTXLUHPHQWV��

����� �'XH�WR�WKH�QHZO\�SURSRVHG�SDUNLQJ�ORW�OLJKWV�ZLWKLQ�WKH�HDVWHUQ�SDUNLQJ�ORW��D�
�SKRWRPHWULF�SODQ�LV�UHTXLUHG��3OHDVH�SURYLGH�WKH�SODQ��ZKLFK�PXVW�LQFOXGH�FXW�
�VKHHWV�IRU�WKH�SURSRVHG�IL[WXUHV�DQG�GDWD�RQ�WKH�IL[WXUH�KHLJKW�DV�PHDVXUHG�IURP�
�JUDGH�WR�WKH�WRS�RI�WKH�OLJKW�IL[WXUH��$Q\�H[LVWLQJ�OLJKW�SROHV�WKDW�ZLOO�EH�PRYHG�
�PXVW�DOVR�EH�LQFOXGHG�ZLWK�WKH�SKRWRPHWULF�SODQ��

�5(63216(���$�SKRWRPHWULF�SODQ�DQG�IL[WXUH�FXW�VKHHWV�DUH�SURYLGHG��

����� �7KH��H[LVWLQJ�VKHG�ORFDWHG�DORQJ�WKH�VLGH�RI�WKH�EXLOGLQJ��ZHVW���DORQJ�ZLWK�WKH�
�VSRUW�FRXUWV�DORQJ�WKH�ZHVWHUQ�VLGH�RI�WKH�VLWH�DUH�H[LVWLQJ�QRQ�FRQIRUPLQJ��7KH�
�KHLJKW�RI�WKH�H[LVWLQJ�SOD\�HTXLSPHQW�PD\�EH�LQ�H[FHVV�RI���
��ZKLFK�ZRXOG�DOVR�
�EH�QRQ�FRQIRUPLQJ��%HFDXVH�QR�FKDQJH�WR�WKHVH�HOHPHQWV�DUH�SURSRVHG�DW�WKLV�
�WLPH��WKH\�PXVW�UHPDLQ�DV�QRQ�FRQIRUPLQJ��)XWXUH�FKDQJHV�WR�WKHVH�HOHPHQWV�
�FRXOG�WULJJHU�D�YDULDWLRQ��

�5(63216(��
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�7KH�VKHG�KDV�EHHQ�ORFDWHG�DW�:HVWJDWH�IRU�����\HDUV�DQG�KRXVHV�LWHPV�WKH�VFKRRO�
�QHHGV�DFFHVV�WR�RQ�D�UHJXODU�EDVLV�WR�VXSSRUW�WKH�VFKRRO�RSHUDWLRQV��

�7KH�SOD\JURXQG�ZDV�SUHVHQWHG�WR�9$+�VWDII�LQ�HDUO\������DQG�GHWHUPLQHG�WKDW�LW�GLG�
�QRW�UHTXLUH�D�]RQLQJ�UHYLHZ�ZLWK�WKH�UHVSRQVH�����WKHUH�DUH�QR�]RQLQJ�LVVXHV�ZLWK�
�WKH�SOD\JURXQG�PRGLILFDWLRQV�DV�WKLV�LV�DQ�H[LVWLQJ�DFFHVVRU\�XVH�WR�WKH�PDLQ�
�6FKRRO�IXQFWLRQ����:H�UHTXHVW�WKLV�YDULDWLRQ�UHTXLUHPHQW�EH�ZLWKGUDZQ�GXH�WR�WKH�
�SDVW�SUHFHGHQW�WKDW�LW�ZDV�GHWHUPLQHG�DGGLWLRQDO�9$+�UHYLHZ�ZDV�QRW�UHTXLUHG��

����� �:KDW�SOD\�HTXLSPHQW�ZLOO�EH�SODFHG�LQ�WKH�SURSRVHG�UXEEHU�SOD\�DUHD�WR�EH�
�ORFDWHG�DORQJ�WKH�HDVWHUQ�HOHYDWLRQ"�:RXOG�WKH�VL]H�RI�WKLV�SOD\�HTXLSPHQW�
�H[FHHG���
�LQ�KHLJKW�RU�����VTXDUH�IHHW�LQ�DUHD"�,I�VR��D�YDULDWLRQ�PD\�EH�
�UHTXLUHG��

�5(63216(���7KH�SURSRVHG�SOD\JURXQG�HTXLSPHQW�ZLOO�EH�GHWHUPLQHG�E\�WKH�
�6FKRRO�'LVWULFW��,W�LV�QRW�DQWLFLSDWHG�WKDW�WKH�SOD\JURXQG�HTXLSPHQW�KHLJKW�ZLOO�
�H[FHHG���
��

����� �:LOO��WKH�UHVXUIDFHG�DVSKDOW�DUHD�DGMDFHQW�WR�GRRU����FRQWDLQ�DQ\�VWULSLQJ�IRU�EDOO�
�SOD\LQJ�RU�HTXLSPHQW��KRRSV��WHWKHUEDOO��EDOO�IXQQHOV��HWF���RU�ZLOO�WKLV�DUHD�EH�
�XVHG�DV�D�VSRUWV�FRXUW"�,I�VR��LW�ZRXOG�TXDOLI\�WKLV�DUHD�DV�D�VSRUW�FRXUW��ZKLFK�LV�
�QRW�DOORZHG�ZLWKLQ�DQ�H[WHULRU�VLGH�\DUG�DQG�D�YDULDWLRQ�ZRXOG�EH�UHTXLUHG��

�5(63216(���7KH�UHPRYDO�DQG�UHSODFHPHQW�RI�WKH�H[LVWLQJ�DVSKDOW�DUHD��DGMDFHQW�
�WR�GRRU�����LV�QRW�SURSRVHG�WR�KDYH�DQ\�VWULSLQJ�RU�HTXLSPHQW��7KLV�DUHD�LV�
�FXUUHQWO\�XVHG�IRU�ELF\FOH�VWRUDJH�DQG�VKDOO�EH�PDLQWDLQHG�DV�VXFK��

����� �,GHQWLI\�DQ\�QHZO\�SURSRVHG�JURXQG�PRXQWHG�PHFKDQLFDO�HTXLSPHQW�
��JHQHUDWRUV��WUDQVIRUPHUV��XWLOLW\�SHGHVWDOV�HWF���RQ�WKH�VLWH�SODQ�DQG�ODQGVFDSH�
�SODQ��7KHVH�HOHPHQWV�PXVW�EH�DSSURSULDWHO\�ORFDWHG�DQG�VFUHHQHG�IURP�YLHZ��

�5(63216(���1R�QHZ�JURXQG�PRXQWHG�PHFKDQLFDO�HTXLSPHQW�LV�SURSRVHG��

����� �,I�DQ\�ODQGVFDSH�YDULDWLRQV�DUH�UHTXHVWHG��SOHDVH�FOHDUO\�LGHQWLI\�ZKDW�YDULDWLRQV�
�KDYH�EHHQ�UHTXHVWHG�DQG�SURYLGH�ZULWWHQ�MXVWLILFDWLRQ�IRU�HDFK�YDULDWLRQ�SHU�WKH�
�IRXU�FULWHULD�RI�DSSURYDO��

�5(63216(���7KH�'LVWULFW�LQWHQGV�WR�PHHW�WKH�WKH�9LOODJH
V�ODQGVFDSH�RUGLQDQFH�LQ�
�DUHDV�ZKHUH�WKHUH�LV�QHZ�FRQVWUXFWLRQ�SURSRVHG��,Q�DUHD�LQ�DQG�DURXQG�WKH�
�H[LVWLQJ�SDUNLQJ�DUHDV�ZH�DUH�VHHNLQJ�UHOLHI�IRUP�VWULFW�DSSOLFDWLRQ�RI�WKH�
�ODQGVFDSH�RUGLQDQFH�DV�WKHVH�DUH�H[LVWLQJ�SDUNLQJ�ORW�DUHDV�WKDW�DUH�EHLQJ�
�PDLQWDLQHG�DQG�RU�UHSODFHG�LQ�NLQG��

�7UDIILF�&LUFXODWLRQ�3DUNLQJ��
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����� �7KH�WUDIILF�DQG�SDUNLQJ�VWXG\�PXVW�EH�UHYLVHG�SHU�PD[LPXP�EXLOGLQJ�FDSDFLWLHV�
�DQG�DVVRFLDWHG�VWXGHQW�SRSXODWLRQV�DQG�HPSOR\HHV�QHFHVVDU\��DV�LGHQWLILHG�LQ�
�FRPPHQW�����

�5(63216(���6HH�5HVSRQVH�IRU�&RPPHQW���DERYH��7KH�FXUUHQW�SODQ�SURYLGHV�����
�VSDFHV�ZKLFK�H[FHHG�WKH�UHTXLUHG�QXPEHU�RI�VSDFHV�E\���ZKLFK�LQFOXGH�WKH����
�FODVVURRPV��$Q�DGGLWLRQDO���VWDII�������FDQ�EH�DGGHG�ZLWKRXW�H[FHHGLQJ�WKH�
�FXUUHQW�VXSSO\��

����� �3OHDVH�LGHQWLI\�DUHDV�IRU�ODQGEDQNHG�SDUNLQJ�VKRXOG�LW�EH�QHFHVVDU\�WR�LQFUHDVH�
�WKH�SDUNLQJ�VXSSO\�RQVLWH�

�5(63216(���,Q�WKH�IXWXUH��LI�DGGLWLRQDO�SDUNLQJ�LV�QHHGHG��WKH�VRXWK�ORW�FRXOG�EH�
�H[SDQGHG�IXUWKHU�ZHVW��

����� �7UDIILF�FRXQWV�GXULQJ�GURS�RII�DQG�SLFN�XS�ZHUH�EDVHG�RQ�D�ZDUP�DQG�VXQQ\�
�GD\��7R�ZKDW�H[WHQW�ZLOO�GURS�RII�DQG�SLFN�XS�DFWLYLWLHV�LQFUHDVH�GXULQJ�WKH�ZLQWHU�
�DQG�RU�LQFOHPHQW�ZHDWKHU��

�5(63216(���7KH�LQWHUVHFWLRQV�DQG�GULYHZD\V�DUH�ZRUNLQJ�ZHOO�DQG�KDYH�H[FHVV�
�FDSDFLW\�WR�DFFRPPRGDWH�DGGLWLRQDO�WUDIILF�YROXPHV�GXULQJ�LQFOHPHQW�ZHDWKHU��
�7KH�TXHXLQJ�FDSDFLW\�IRU�WKH�WKH�HDVW�ORW�KDV�GRXEOHG�IURP����WR����YHKLFOHV�
�ZKLFK�FDQ�DFFRPPRGDWH�DGGLWLRQDO�WUDIILF�GHPDQG��

����� �:KDW�ZDV�WKH�REVHUYHG�SHDN�TXHXH�ZLWKLQ�WKH�ZHVW�SDUNLQJ�ORW�GXULQJ�$0�DQG�
�30�SHDN�WLPHV"�:LWK�GRXEOLQJ�WKLV�TXHXH�ZLWK�WKH�IXOO�GD\�NLQGHUJDUWHQ�SOXV�
�DGGLQJ�DGGLWLRQDO�JUDGH�OHYHOV��DQG�DQWLFLSDWHG�NLQGHUJDUWHQ�SRSXODWLRQ�
�JURZWK��WR�WKH�GURS�RII�SLFNXS�RSHUDWLRQV�KHUH��ZKDW�LV�WKH�SHDN�DQWLFLSDWHG�
�TXHXH"�

�5(63216(���,Q�WKH�ZHVW�ORW��WKH�DIWHUQRRQ�TXHXH�ZDV����YHKLFOHV�ZKLFK�LV�OHVV�WKDQ�
�WKH�FDSDFLW\�RI����TXHXHG�YHKLFOHV��:LWK�WKH�LQFUHDVH�LQ�RYHUDOO�WUDIILF��WKH�
�TXHXH�VKRXOG�QRW�H[FHHG����YHKLFOHV��

����� �:HUH�DQ\�VWXGHQWV�REVHUYHG�WR�EH�GURSSHG�RII�RU�SLFNHG�XS�LQ�DUHDV�ZKHUH�LW�LV�
�SURKLELWHG"�

�5(63216(���:LWK�WKH�FXUUHQW�EDFN�XSV�IURP�WKH�(DVW�SDUNLQJ�ORW�LQWR�WKH�
�*URYH�'Z\HU�LQWHUVHFWLRQ��VRPH�SDUHQWV�ZRXOG�OHW�WKHLU�VWXGHQW�RII�ZKLOH�ZDLWLQJ�
�DW�WKH�VWRS�VLJQV��:LWK�WKH�QHZ�(DVW�ORW�FRQILJXUDWLRQ�DQG�WKH�XVH�RI�WKH�:HVW�ORW�
�IRU�DOO�JUDGHV��WKH�RYHUDOO�TXHXH�OHQJWKV�ZLOO�QRW�HQWHU�WKH�LQWHUVHFWLRQ�DQG�
�HOLPLQDWH�LPSURSHU�GURS�RIIV��
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����� �3HU�FRGH�����ELNH�SDUNLQJ�VWDOOV�DUH�UHTXLUHG��3OHDVH�UHYLVH�WKH�VLWH�SODQV�WR�VKRZ�
�WKH�ORFDWLRQ�DQG�QXPEHU�RI�ELNH�SDUNLQJ�H[LVWLQJ�RQ�WKH�VLWH��

�5(63216(���7KH�UHPRYDO�DQG�UHSODFHPHQW�RI�H[LVWLQJ�ELNH�UDFNV�KDV�EHHQ�VKRZQ�
�RQ�WKH�SODQV��

�75((�35(6(59$7,21��

���� �7KH�GHPROLWLRQ�SODQ�LQGLFDWHV�WKDW�D�WUHH�LV�ZLOO�EH�UHPRYHG��3OHDVH�LGHQWLI\�WKH�
�VL]H�DQG�VSHFLHV�RI�WKH�WUHH��,Q�DGGLWLRQ��LI�IHDVLEOH��SOHDVH�H[SORUH�RSWLRQV�IRU�
�WUDQVSODQWLQJ�WKH�WUHH�HOVHZKHUH�RQ�WKH�VLWH��

�5(63216(���7KH�H[LVWLQJ�WUHH�LQIRUPDWLRQ�IRU�WKH�WUHHV�WR�EH�UHPRYHG�ZLOO�EH�
�LQGLFDWHG�RQ�WKH�ODQGVFDSH�SODQ��

�/$1'6&$3(�,668(6��

���� �7KH�HQGV�RI�DOO�SDUNLQJ�URZV�VKDOO�LQFOXGH�D�ODQGVFDSH�LVODQG�HTXDO�LQ�DUHD�WR�
�RQH�SDUNLQJ�VSDFH��$GGLWLRQDOO\��DQ\�FRQWLQXRXV�VWUHWFK�RI�WZHQW\�SDUNLQJ�VWDOOV�
�PXVW�FRQWDLQ�LQWHULP�ODQGVFDSH�LVODQGV�HTXDO�LQ�DUHD�WR�RQH�SDUNLQJ�VSDFH�WR�
�EUHDN�XS�WKH�SDUNLQJ�URZ��6DLG�LVODQGV�PXVW�LQFOXGH�D��µ�FDOLSHU�VKDGH�WUHH�
��&KDSWHU�����VHFWLRQ���������E���7KH�LVODQGV�WUHHV�DUH�DEVHQW�ZLWKLQ�WKH�6RXWK�
�3DUNLQJ�/RW�VLQFH�DQ�LVODQG�LV�UHTXLUHG�HYHU\�WZHQW\�SDUNLQJ�VSDFHV��

�5(63216(���7KH�'LVWULFW�LQWHQGV�WR�PHHW�WKH�WKH�9LOODJH
V�ODQGVFDSH�RUGLQDQFH�LQ�
�DUHDV�ZKHUH�WKHUH�LV�QHZ�FRQVWUXFWLRQ�SURSRVHG��,Q�DUHD�LQ�DQG�DURXQG�WKH�
�H[LVWLQJ�SDUNLQJ�DUHDV�ZH�DUH�VHHNLQJ�UHOLHI�IRUP�VWULFW�DSSOLFDWLRQ�RI�WKH�
�ODQGVFDSH�RUGLQDQFH�DV�WKHVH�DUH�H[LVWLQJ�SDUNLQJ�ORW�DUHDV�WKDW�DUH�EHLQJ�
�PDLQWDLQHG�DQG�RU�UHSODFHG�LQ�NLQG��

���� �3HU�&KDSWHU�����6HFWLRQ������D�WKUHH�IRRW�KLJK�VFUHHQ�LV�UHTXLUHG�EHWZHHQ�WKH�
�SXEOLF�ULJKW�RI�ZD\�DQG�WKH�SDUNLQJ�DUHD��3OHDVH�SURYLGH�WKH�FRGH�UHTXLUHG�
�VFUHHQ�IRU�WKH�:HVW�3DUNLQJ�/RW�DQG�WKH�6RXWK�3DUNLQJ�/RW��

�5(63216(���7KH�H[LVWLQJ�ODUJH�KHGJH�EHWZHHQ�WKH�H[LVWLQJ�VRXWK�SDUNLQJ�ORW�DQG�
�WKH�5�2�:��LV�SURSRVHG�WR�UHPDLQ�LQ�SODFH��XQFKDQJHG��7KH�'LVWULFW�KDV�DGGHG�D�
�URZ�RI�VKUXEV�WR�WKH�QRUWK�HQG�RI�WKH�H[LVWLQJ�SDUNLQJ�ORW�WR�SURYLGH�DGGLWLRQDO�
�VFUHHQLQJ�RI�WKH�H[LVWLQJ�SDUNLQJ�ORW�DUHD��

���� �3HU�&KDSWHU�����6HFWLRQ��������DOO�SDYHG�SDUNLQJ�DUHDV�VKDOO�EH�HIIHFWLYHO\�
�VFUHHQHG�IURP�D�UHVLGHQWLDO�GLVWULFW��3URYLGH�VL[�IRRW�KLJK�ODQGVFDSLQJ�WKDW�
�SURYLGHV�\HDU�URXQG�RSDFLW\�DORQJ�WKH�ZHVW�SURSHUW\�OLQH�LQ�RUGHU�WR�VFUHHQ�WKH�
�6RXWK�3DUNLQJ�/RW��,Q�DGGLWLRQ��LQILOO�ZKHUH�DQ\�$UERUYLWDH�DUH�DEVHQW�DGMDFHQW�WR�
�WKH�:HVW�3DUNLQJ�/RW��
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�5(63216(���7KH�GLVWULFW�LQWHQGV�WR�NHHS�WKH�ODUJH�VWDQG�RI�H[LVWLQJ�$UERUYLWDH�
�DORQJ�WKH�ZHVWHUQ�SURSHUW\�OLQH�DQG�LQVWDOO�D��
�KLJK�RSDTXH�IHQFH�LPPHGLDWHO\�
�DGMDFHQW�WR�WKH�H[LVWLQJ�VLGHZDON��0DLQWDLQLQJ�WKH�$UERUYLWDH�RQ�WKH�UHVLGHQWLDO�
�VLGH�RI�WKH�IHQFH��

�9$+�32/,&(��

���� �&KDUDFWHU�RI�XVH��7KH�FKDUDFWHU�RI�XVH�LV�FRQVLVWHQW�ZLWK�WKH�DUHD�DQG�LV�QRW�D�
�FRQFHUQ��

�5(63216(���1RWHG��

���� �$UH�OLJKWLQJ�UHTXLUHPHQWV�DGHTXDWH"�/LJKWLQJ�VKRXOG�EH�XS�WR�9LOODJH�RI�
�$UOLQJWRQ�+HLJKWV�FRGH��7KH�H[WHULRU�RI�WKH�EXLOGLQJ�VKRXOG�EH�LOOXPLQDWHG�
�HVSHFLDOO\�GXULQJ�QLJKWWLPH�KRXUV�IRU�VDIHW\��WR�GHWHU�FULPLQDO�DFWLYLW\�DQG�
�LQFUHDVH�VXUYHLOODQFH�YLVLELOLW\��SRWHQWLDOO\�UHGXFLQJ�WKHIW��WUHVSDVVLQJ��YDQGDOLVP��
�XQGHUDJH�GULQNLQJ��DQG�RWKHU�FULPLQDO�DFWLYLW\�
���/LJKWLQJ�LV�DQ�LPSRUWDQW�DVSHFW�RI�&37('��/,JKWLQJ�LQFUHDVHV�WKH�DPRXW�DQG�
�TXDOLW\�RI�QDWXUDO�VXUYHLOODQFH��,I�SHRSOH�FDQQRW�VHH�WKH�DFWLYLW\��WKH\�FDQQRW�
�UHSRUW�WKH�DFWLYLW\��/LJKWLQJ�FDQ�DOVR�GHWHU�WKRVH�LQWHQGLQJ�WR�FRQGXFW�
�FULPLQDO�QXLVDQFH�DFWLYLW\��([WHULRU�OLJKWLQJ�VKRXOG�EH�DFWLYDWHG�E\�VHQVRU��WLPHU�RU�
�PRWLRQ�GHSHQGLQJ�RQ�WKH��QHHG�DQG�ORFDWLRQ��
���7KLV�SURMHFW�LQFOXGHV�SODQV�IRU�DGGLWLRQ�/('�OLJKW�VRXUFHV�LQVWDOOHG�RQ�WKH�EXLOGLQJ�
�DQG�DURXQG�WKH�SURSHUW\��3OHDVH�FRQVLGHU�WKH�IROORZLQJ��7KH�KHLJKW�RI�WKH�OLJKW�
�IL[WXUHV�PDNHV�D�GLIIHUHQFH�LQ�WKH�DELOLW\�RI�SHGHVWULDQV�WR�VHH�SDVW�WKH�VKDGRZV�
�FDXVHG�E\�WKH�FDUV�DQG�RWKHU�REVWUXFWLRQV�QDWXUDOO\�RFFXUULQJ�LQ�SDUNLQJ�ORWV��
�7\SLFDO�OLJKW�SROHV�DUH����WR����IHHW�KLJK�DQG�FDVW�D�ZLGH�VZDWK�RI�OLJKWLQJ��EXW�
�WKH\�FUHDWH�GHHS�VKDGRZV�EHWZHHQ�FDUV��3HGHVWULDQ�OHYHO�OLJKWLQJ�LQ�WKH�
����WR����IRRW�UDQJH�FDVWV�OLJKW�WKDW�ZLOO�JR�WKURXJK�WKH�JODVV�RI�FDUV�DQG�UHIOHFW�
�RII�WKH�FDUV��WKDW�FDQ�GUDPDWLFDOO\�UHGXFH�VKDGRZV�DQG�GDUN�VSRWV��

�5(63216(���1RWHG��7KLV�SURMHFW�ZLOO�FRPSO\�ZLWK�9$+��=RQLQJ�RUGLQDQFHV�UHODWHG�WR�
�VLWH�OLJKWLQJ��

���� �3UHVHQW�WUDIILF�SUREOHPV"�7KHUH�DUH�QR�WUDIILF�SUREOHPV�DW�WKLV�ORFDWLRQ��

�5(63216(���1RWHG��

���� �7UDIILF�DFFLGHQWV�DW�SDUWLFXODU�ORFDWLRQ"�7KLV�LV�QRW�D�SUREOHP�DUHD�LQ�UHODWLRQ�WR�
�WUDIILF�DFFLGHQWV��

�5(63216(���1RWHG��
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���� �7UDIILF�SUREOHPV�WKDW�PD\�EH�FUHDWHG�E\�WKH�GHYHORSPHQW��7KLV�GHYHORSPHQW�
�VKRXOG�QRW�FUHDWH�DQ\�DGGLWLRQDO�WUDIILF�SUREOHPV��

�5(63216(���1RWHG��

���� �*HQHUDO�FRPPHQWV����3OHDVH�HQVXUH�WKDW�WKHUH�LV�DQ�HPHUJHQF\�
�LQIRUPDWLRQ�FRQWDFW�FDUG�RQ�ILOH�ZLWK�WKH�$UOLQJWRQ�+HLJKWV�3ROLFH�'HSDUWPHQW�
�DQG�WKDW�LW�LV�XS�WR�GDWH��$JHQW�FRQWDFW�LQIRUPDWLRQ�PXVW�EH�SURYLGHG�WR�WKH�
�$UOLQJWRQ�+HLJKWV�3ROLFH�'HSDUWPHQW�GXULQJ�DOO�FRQVWXFWLRQ�SKDVHV��7KH�IRUP�LV�
�DWWDFKHG��3OHDVH�FRPSOHWH�DQG�UHWXUQ��7KLV�DOORZV�SROLFH�GHSDUWPHQW�SHUVRQQHO�
�WR�FRQWDFW�DQ�DJHQW�GXULQJ�HPHUJHQF\�VLWXDWLRQV�RU�IRU�VXVSLFLRXV�FULPLQDO�
�DFWLYLW\�RQ�WKH�SURSHUW\�GXULQJ�DOO�KRXUV��

�5(63216(���1RWHG���'LVWULFW����EHOLHYHV�WKH�$UOLQJWRQ��+HLJKWV�3ROLFH�'HSDUWPHQW�
�FRQWLQXRXVO\�KDV�XS�WR�GDWH�FRQWDFW�LQIRUPDWLRQ�IRU�'LVWULFW����IDFLOLWLHV�ZLWK�WKHLU�
�6FKRRO�5HVRXUFH�2IILFHUV��

��� �:LWK�WKH�VL]HDEOH�DGGLWLRQ�WR�:HVWJDWH�6FKRRO��XSJUDGHG�PHFKDQLFDOV�ZLOO�QHHG�
�WR�EH�XWLOL]HG�0HFKDQLFDOV�VKRXOG�EH�VHFXUHG�DQG�RU�SRVLWLRQHG�IDU�HQRXJK�
�DZD\�IURP�WKH�VFKRRO�WR�SUHYHQW�SHRSOH�IURP�JDLQLQJ�URRI�DFFHVV��7KLV�LV�D�
�FXUUHQW�SUREOHP�DW�VRPH�RI�RXU�ORFDO�VFKRROV��3HRSOH�XVH�WKH�PHFKDQLFDOV�DV�D�
�ODGGHU�RI�VRUWV�DQG�DUHD�DEOH�WR�FOLPE�RQWR�JDLQ�DFFHVV�WR�WKH�URRI��

�5(63216(���1RWHG��:H�GR�QRW�LQWHQG�WR�SODFH�DQ\�PHFKDQLFDO��HTXLSPHQW�LQ�
�ORFDWLRQV�WKDW�ZRXOG�DOORZ�URRI�RU�EXLOGLQJ�DFFHVV��

��� �:LQGRZV�VKRXOG�EH�HOHYDWHG�WR�SUHYHQW�VRPHRQH�DW�JURXQG�OHYHO�IURP�SHHULQJ�
�LQWR�WKH�FODVVURRPV�VWXGHQWV�DUH�VKLHOGHG�IURP�VRPHRQH�DW�JURXQG�OHYHO�YLHZLQJ�
�WKHP�LQ�WKHLU�FODVVURRPV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�=RQLQJ�DQG��'HVLJQ�FRPPLVVLRQ�
�UHTXLUHPHQWV�UHODWHG�WR�EXLOGLQJ�DHVWKHWLFV�DQG�PD\�QRW�DOZD\V�EH�DEOH�WR�
�DFFRPPRGDWH�ZLQGRZ�KHLJKW�GXH�WR�WKH�FXUUHQW�DHVWKHWLFV�RI�WKH�EXLOGLQJ��

��� �7KH�SODQV�IRU�WKLV�SURMHFW�GR�QRW�LQGLFDWH�XSJUDGHV�DGGLWLRQV�WR�WKH�QXPEHU�RI�
�EDWKURRPV�ORFDWHG�LQVLGH�WKH�VFKRRO��,I�QHZ�EDWKURRPV�DUH�QRW�FRQVLGHUHG�ZLWK�
�WKH�DGGLWLRQ�RI�H[WUD�FODVVURRPV��WKLV�FRXOG�IRUFH�WKH�\RXQJHVW�VWXGHQWV�LQ�WKH�
�EXLOGLQJ�WR�XWLOL]H�EDWKURRPV�QRW�DGMDFHQW�QHDU�WKHLU�DVVLJQHG�FODVVURRP��7KLV�
�FUHDWHV�D�VHFXULW\�ULVN�LQ�WKH�HYHQW�RI�D�ORFNGRZQ��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��&ODVVURRPV�ZLOO�EH�DVVLJQHG�
�EDVHG�RQ�DGPLQLVWUDWRU�LQSXW�DQG�QRW�QHFHVVDULO\�EH�DVVLJQHG�WR�WKH�\RXQJHVW�
�VWXGHQWV��1RWH�WKHUH�LV�DQ�DGGLWLRQDO�JLUOV·�EDWKURRP�DQG�ER\V·�EDWKURRP�EHLQJ�
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�DGGHG�LQ�WKH�SURMHFW��7KH�JLUOV·�WRLOHW�URRP�ZLOO�KDYH���ZDWHU�FORVHWV�DQG�WKH�
�ER\·V�WRLOHW�URRP�ZLOO�KDYH�D�WRWDO�RI���ZDWHU�FORVHWV�DQG�XULQDOV�FRPELQHG��

��� �$OO�QHZ�GRRUV�VKRXOG�EH�ORFNDEOH�IURP�WKH�LQWHULRU�RI�WKH�FODVVURRP�E\�D�ORFN�
�RWKHU�WKDQ�RQH�WKDW�UHTXLUHV�D�NH\��,QWHULRU�ORFNV�VKRXOG�EH�DEOH�WR�EH�ORFNHG�
�TXLFNO\�LQ�WKH�HYHQW�RI�DQ�HPHUJHQF\��$Q�LQWHULRU�ORFN�WKDW�UHTXLUHV�D�NH\�LV�QRW�
�SUDFWLFDO�LQ�D�VWUHVV�LQGXFLQJ�VLWXDWLRQ��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���'LVWULFW����LV�LQWHUQDOO\�
�H[SORULQJ�YDULRXV�VHFXULW\�PHDVXUHV�WKDW�WKH\�ZLOO�LQIRUP�ILUVW�UHVSRQGHUV�RI�DQ\�
�SRWHQWLDO�FKDQJHV�WR�QRUPDO�RSHUDWLRQV�RU�SURFHGXUHV��

��� �1DWXUDO�6XUYHLOODQFH�DQG�$FFHVV�0DQDJHPHQW���1DWXUDO�VXUYHLOODQFH�UHIHUV�WR�WKH�
�SODFHPHQW�RI�SK\VLFDO�IHDWXUHV�WKDW�LPSURYH�YLVLELOLW\��$FFHVV�FRQWURO�UHIHUV�WR�
�LQWHUYHQWLRQV�WKDW�LPSURYH�WKH�SHULPHWHU�VHFXULW\�RI�ORFDWLRQV��7KLV�LQFOXGHV�XVLQJ�
�VLJQV��ZHOO�PDUNHG�HQWUDQFHV�DQG�H[LWV��DQG�ODQGVFDSLQJ�WR�LPSURYH�RU�OLPLW�
�DFFHVV�WR�FHUWDLQ�DUHDV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��

��� �/DQGVFDSLQJ�VKRXOG�SURYLGH�RSHQ�VLJKWOLQHV�WR�LQFUHDVH�QDWXUDO�VXUYHLOODQFH�DQG�
�DYRLG�FUHDWLQJ�DPEXVK�ORFDWLRQV�DQG�KDYHQV�IRU�LOOHJDO�DFWLYLWLHV��WKHIW��
�WUHVSDVVLQJ��YDQGDOLVP��XQGHUDJH�GULQNLQJ��GUXJ�XVH��HWF��3HULPHWHU�GHILQLWLRQ�
�DQG�DFFHVV�FRQWURO�DUH�HVVHQWLDO�WR�GHWHU�XQZDQWHG�DFFHVV�WR�WKH�IDFLOLW\��8WLOL]H�
�VLJQDJH�WR�FOHDUO\�GLVWLQJXLVK�SXEOLF�DFFHVV�IURP�SULYDWH�DFFHVV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��

��� �3ODQWLQJVV�KLJKHU�WKDQ���IHHW�VKRXOG�QRW�EH�SODFHG�ZLWKLQ����WR����IHHW�RI�
�HQWUDQFHV�WR�SUHYHQW�KLGLQJ�VSRWV��DQG�PDWXUH�WUHHV�VKRXOG�EH�SUXQHG�WR���IHHW��
�/DQGVFDSLQJ�HOHPHQWV�VKRXOG�QRW�DOORZ�IRU�HDV\�DFFHVV�WR�URRIV��ZLQGRZV��RU�
�RWKHU�XSSHU�OHYHO�DUHDV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��
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��� �7KH�XVH�RI�EXVKHV�RU�SODQWV�ZLWK�WKRUQV�RU�VKDUS�IROLDJH�LV�QRW�UHFRPPHQGHG�IRU�
�WKLV�IDFLOLW\�DV�FKLOGUHQ�DUH�WKH�SULPDU\�SDWURQV�RI�WKLV�VSDFH��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �3DUNLQJ�/RW��&37('��UHFRPPHQGV�RQH�PHDQV�RI�HQWU\�DQG�H[LW�IRU�DOO�YHKLFOHV��
�7KH�OHVV�HQWUDQFHV�WKHUH�DUH��WKH�HDVLHU�LW�LV�WR�FRQWURO�WKH�XVHUV�DQG�XVHV�RI�WKH�
�IDFLOLW\��2QH�SRLQW�RI�HQWU\�DQG�H[LW�LV�UHFRPPHQGHG�IRU�SDUHQW�SLFN�XS�GURS�RII��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �3HGHVWULDQ�SDWKZD\V�RQ�WKH�SURSHUW\�VKRXOG�EH�VHSDUDWHG�IURP�YHKLFXODU�URXWHV�
�E\�XVH�RI�FXUELQJ��FRORU�PDUNLQJV��ODQGVFDSLQJ�DQG�RU�RWKHU�W\SHV�RI�EDUULHUV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �3DUNLQJ�ORWV�DQG�SHGHVWULDQ�SDWKZD\V�VKRXOG�EH�ZHOO�PDLQWDLQHG�DQG�LQ�JRRG�
�FRQGLWLRQ��7KH�SDUNLQJ�ORW�VKRXOG�EH�XS�WR�9LOODJH�RI�$UOLQJWRQ�+HLJKWV�&RGH��7KLV�
�SDUNLQJ�ORW�KDV�KHDY\�IRRW�WUDIILF�RQ�DQG�DURXQG�WKH�SURSHUW\��7KH�DUHD�DURXQG�
�WKH�YHKLFOH�HQWUDQFH�H[LW�VKRXOG�EH�FOHDU�RI�REVWUXFWLRQV��0DLQWHQDQFH��
�DGHTXDWH�OLJKWLQJ�DQG�VLJQDJH�FRXOG�EH�XWLOL]HG�WR�KHOS�YHKLFOHV�HQWHULQJ��
�H[LWLQJ��DQG�QDYLJDWLQJ�WKH�SDUNLQJ�ORW�WR�PDNH�RWKHU�YHKLFOHV�DQG�SHGHVWULDQV�
�HDVLO\�YLVLEOH��'XH�WR�WKH�ORFDWLRQ�RI�WKLV�GHYHORSPHQW��VWUHH�SDUNLQJ�DGMDFHQW�WR�
�WKH�HQWUDQFHV�H[LWV�VKRXOG�EH�SURKLELWHG��HVSHFLDOO\�GXULQJ�SDUHQW�GURS�RII�DQG�
�SLFNXS��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�VLWH�SDUNLQJ�DQG�WUDIILF��&37('��UHFRPPHQGDWLRQV�PD\�QRW�DOZD\V�DOLJQ�ZLWK�WKH�
�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�RI�
�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��
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��� �&&79�LV�DQ�HVVHQWLDO�SDUW�RI�&37('�DQG�LV�KLJKO\�UHFRPPHQGHG�IRU�VFKRRO�
�IDFLOLWLHV��6LJQDJH�LQGLFDWLQJ�WKH�XVH�RI�YLGHR�VXUYHLOODQFH�DQG�PRQLWRULQJ�LV�DOVR�
�UHFRPPHQGHG�LQ�FRQMXQFWLRQ�ZLWK�&&79��&RQVLGHU�VXUYHLOODQFH�FDPHUD�
�XSJUDGHV�IRU�WKLV�SURMHFW��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��7KH�VFKRRO�ZLOO�XWLOL]H�&&79�
�DQG�FRRUGLQDWH�SODFHPHQW�ZKHUH�DSSURSULDWH��

��� �$GGUHVV�9LVLELOLW\����'LUHFWLRQDO�VLJQDJH�ORFDWHG�DW�WKH�HQWU\�WR�WKH�FRPSOH[�
�VKRXOG�EH�XWLOL]HG��FOHDUO\�LQGLFDWLQJ�ORFDWLRQ�RI�VWDII�SDUNLQJ��SDUHQW�GURS�RII�
�DQG�SLFN�XS�DUHDV�DQG�WKH�IURQW�HQWUDQFH��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���:H�ZLOO�FRPSO\�ZLWK�9$+�
�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�VLWH�SDUNLQJ�DQG�WUDIILF��

��� �6LJQDJH�VKRXOG�DOVR�EH�XVHG�WR�GHOLQHDWH�VFKRRO�SURSHUW\�ERXQGDULHV�IURP�
�DGMDFHQW�SURSHUWLHV��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �,QFOXGH�VLJQDJH�IRU��1R�7UHVSDVVLQJ����1R�/RLWHULQJ��DQG�RU��1R�6ROLFLWDWLRQ���

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �,QWHULRU�DQG�H[WHULRU�RI�VFKRRO�EXLOGLQJ�VKRXOG�SURPLQHQWO\�GLVSOD\�GRRU�QXPEHUV�
�LQ�WKH�HYHQW�DQ�HPHUJHQF\�RFFXUV��,QWHULRU�KDOOZD\V�DQG�GRRUZD\V�VKRXOG�
�SURPLQHQWO\�DGHTXDWHO\�GLVSOD\�IORRU�SODQV��7KLV�LV�HVVHQWLDO�IRU�ILUVW�UHVSRQGHUV�DV�
�ZHOO�DV�SHUVRQV�XQIDPLOLDU�ZLWK�WKH�FRPSOH[�OD\RXW�WKDW�PD\�QHHG�HPHUJHQF\�
�VHUYLFHV��:LWK�WKH�DGGLWLRQ�RI����QHZ�FODVVURRPV�DQG�D�QHZ�J\PQDVLXP�WR�WKLV�
�EXLOGLQJ��LW�ZLOO�EH�HVVHQWLDO�WR�UHQXPEHU�DOO�H[WHULRU�GRRUV�DQG�WR�XSGDWH�WKH�
�VFKRRO·V�FULVLV�PDQXDO�DV�VRRQ�DV�SRVVLEOH��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���7KH�LQWHQW�LV�WR�LQVWDOO�WKH�
�DSSURSULDWH�H[WHULRU�GRRU�QXPEHUV�DQG�DQ\�FKDQJHV�WR�ORFDO�ILUVW�UHVSRQGHUV��

��� �3DUHQW�GURS�RII�SLFN�XSV����2QH�GHVLJQDWHG�GURS�RII�SLFN�XS�DUHD�VKRXOG�EH�
�XWLOL]HG��'URS�RII�ORFDWLRQV�VKRXOG�EH�FOHDUO\�PDUNHG�E\�VLJQDJH��SDYHPHQW�DQG�
�RU�FXUE�WUHDWPHQWV�
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�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �7KHUH�VKRXOG�EH�VXIILFLHQW�VSDFH�DQG�FDSDFLW\�IRU�YHKLFOHV�LQ�WKH�
�GURS�RII�SLFN�XS�DUHD��HVSHFLDOO\�GXULQJ�SHDN�WUDIILF�WLPHV��WR�DOORZ�IRU�WKH�
�RUGHUO\�PRYHPHQW�RI�YHKLFOHV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9LOODJH�]RQLQJ��UHTXLUHPHQWV�UHODWHG�WR�
�SDUNLQJ�DQG�WUDIILF��

��� �7HUULWRULDOLW\�DQG�0DLQWHQDQFH���7HUULWRULDOLW\�LQYROYHG�FUHDWLQJ�D�ZHOFRPLQJ�
�HQYLURQPHQW��7KLV�LQYROYHV�FUHDWLQJ�D�VWURQJ�VHQVH�RI�RZQHUVKLS�DQG�FRPPXQLW\�
�WKURXJK�DUWZRUN��FRORU��SDYHPHQW�WUHDWPHQWV��ODQGVFDSLQJ�GHVLJQ�DQG�
�PDLQWHQDQFH�RI�WKH�SURSHUW\��0DLQWHQDQFH�LQFOXGHV�PDNLQJ�WLPHO\�UHSDLUV�DQG�
�WKH�JHQHUDO�XSNHHS�RI�LQWHULRU�DQG�H[WHULRU�VSDFHV��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �&UHDWH�FOHDU�VHSDUDWLRQ�EHWZHHQ�SXEOLF��VHPLSULYDWH�DQG�SULYDWH�]RQHV�WKURXJK�
�ODQGVFDSLQJ�DQG�DWWUDFWLYH��ZHOO�PDLQWDLQHG�IHQFLQJ�DQG�RU�RWKHU�W\SHV�RI�
�QDWXUDO�EDUULHUV��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��:H�ZLOO�FRPSO\�ZLWK�9LOODJH�
�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�VLWH�DQG�ODQGVFDSLQJ�LWHPV��

��� �7KURXJKRXW�WKH�VFKRRO�\HDU��GLVSOD\LQJ�VWXGHQW�DUWZRUN�SURPLQHQWO\�LV�D�JUHDW�
�ZD\�WR�FUHDWH�D�ZHOFRPLQJ�HQYLURQPHQW�ZLWK�GLVWLQFW�WHUULWRULDOLW\��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

�6LQFHUHO\��
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�6HQLRU�3URMHFW�0DQDJHU�

�,Q�DFFRUGDQFH�ZLWK�3XEOLF�$FW�����������$UOLQJWRQ�+HLJKWV�6FKRRO�'LVWULFW����UHWDLQV�
�WKH�IROORZLQJ�ULJKWV�LQ�DFFRUGDQFH�ZLWK�,OOLQRLV�/DZ�LQ�DGGLWLRQ�WR�DOO�RWKHU�ULJKWV�
�DIIRUGHG�WR�LW�DV�D�SXEOLF�VFKRRO�GLVWULFW�LQ�WKH�6WDWH�RI�,OOLQRLV��
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��D��,Q�H[HUFLVLQJ�WKH�SRZHUV�XQGHU�WKLV�'LYLVLRQ�ZLWK�UHVSHFW�WR�SXEOLF�VFKRRO�GLVWULFWV��D�
�PXQLFLSDOLW\�VKDOO�DFW�LQ�D�UHDVRQDEOH�PDQQHU�WKDW�QHLWKHU�UHJXODWHV�HGXFDWLRQDO�
�DFWLYLWLHV��VXFK�DV�VFKRRO�FXUULFXOD��DGPLQLVWUDWLRQ��DQG�VWDIILQJ�QRU�IUXVWUDWHV�D�VFKRRO�
�GLVWULFW
V�VWDWXWRU\�GXWLHV��7KLV�VXEVHFWLRQ��D��LV�GHFODUDWLYH�RI�H[LVWLQJ�ODZ�DQG�GRHV�QRW�
�FKDQJH�WKH�VXEVWDQWLYH�RSHUDWLRQ�RI�WKLV�'LYLVLRQ��

��E��,Q�SURFHVVLQJ�]RQLQJ�DSSOLFDWLRQV�IURP�SXEOLF�VFKRRO�GLVWULFWV��D�PXQLFLSDOLW\�VKDOO�
�PDNH�UHDVRQDEOH�HIIRUWV�WR�VWUHDPOLQH�WKH�]RQLQJ�DSSOLFDWLRQ�DQG�UHYLHZ�SURFHVV�IRU�
�WKH�VFKRRO�ERDUG�DQG�PLQLPL]H�WKH�DGPLQLVWUDWLYH�EXUGHQV�LQYROYHG�LQ�WKH�]RQLQJ�
�UHYLHZ�SURFHVV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��UHGXFLQJ�DSSOLFDWLRQ�IHHV�DQG�RWKHU�
�FRVWV�DVVRFLDWHG�ZLWK�WKH�SURMHFW�RI�D�VFKRRO�ERDUG�WR�WKH�JUHDWHVW�H[WHQW�
�SUDFWLFDEOH�DQG�UHIOHFWLYH�RI�DFWXDO�FRVW�EXW�LQ�QR�HYHQW�PRUH�WKDQ�WKH�ORZHVW�IHHV�
�FXVWRPDULO\�LPSRVHG�E\�WKH�PXQLFLSDOLW\�IRU�VLPLODU�DSSOLFDWLRQV��OLPLWLQJ�WKH�QXPEHU�
�RI�WLPHV�WKH�VFKRRO�GLVWULFW�PXVW�DPHQG�LWV�VLWH�SODQV��UHGXFLQJ�WKH�QXPEHU�RI�FRSLHV�
�RI�VLWH�SODQV�DQG�DQ\�RWKHU�GRFXPHQWV�UHTXLUHG�WR�EH�VXEPLWWHG�E\�WKH�PXQLFLSDOLW\��
�DQG�H[SHGLWLQJ�WKH�]RQLQJ�UHYLHZ�SURFHVV�IRU�WKH�SXUSRVH�RI�UHQGHULQJ�D�GHFLVLRQ�RQ�
�DQ\�DSSOLFDWLRQ�IURP�D�VFKRRO�GLVWULFW�ZLWKLQ����GD\V�DIWHU�D�FRPSOHWHG�DSSOLFDWLRQ�LV�
�VXEPLWWHG�WR�WKH�PXQLFLSDOLW\��


