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�352-(&7�� �'U\GHQ�(OHPHQWDU\�6FKRRO�

�/2&$7,21�� �����6��'U\GHQ�3ODFH�

�Ɣ� �$Q� �DPHQGPHQW� �WR� �WKH� �6SHFLDO� �8VH� �3HUPLW� �IRU� �D� �3XEOLF� �(OHPHQWDU\� �6FKRRO� �LQ��WKH��5����

�2QH�)DPLO\�'ZHOOLQJ�'LVWULFW��LV�UHTXHVWHG�WR�DOORZ�DQ�DGGLWLRQ�WR�WKH�H[LVWLQJ�VFKRRO��

�7KDW�VDLG�VSHFLDO�XVH�LV�GHHPHG�QHFHVVDU\�IRU��WKH�SXEOLF�FRQYHQLHQFH�DW�WKLV�ORFDWLRQ��

�'U\GHQ� �(OHPHQWDU\� �6FKRRO� �SURYLGHV� �HGXFDWLRQ� �WR��VFKRRO�DJH��FKLOGUHQ��RI��WKH�

�VXUURXQGLQJ��DUHD��DQG��LV��RI��EHQHILW��WR��WKH��FRPPXQLW\���$Q��DGGLWLRQ��ZLOO��DOORZ��WKH�

�VFKRRO�WR�DFFRPPRGDWH�IXOO�GD\�NLQGHUJDUWHQ��

�7KDW� �VXFK� �FDVH� �ZLOO� �QRW�� �XQGHU� �DQ\� �FLUFXPVWDQFHV� �RI� �WKH� �SDUWLFXODU� �FDVH�� �EH�
�GHWULPHQWDO� �WR� �WKH� �KHDOWK�� �VDIHW\�� �PRUDOV� �RU� �JHQHUDO� �ZHOIDUH� �RI� �SHUVRQV� �UHVLGLQJ� �RU�
�ZRUNLQJ�LQ�WKH�YLFLQLW\��

�7KH� �VFKRRO� �LV� �UHJXODUO\� �LQVSHFWHG� �IRU� �KHDOWK�OLIH� �VDIHW\� �LQ� �DFFRUGDQFH� �ZLWK�

�,OOLQRLV��6WDWH��%RDUG��RI��(GXFDWLRQ��UHTXLUHPHQWV�� �3URSRVHG��DGGLWLRQV��ZLOO��FRPSO\�

�ZLWK�FXUUHQW�EXLOGLQJ��OLIH�VDIHW\�DQG�$'$�DFFHVVLELOLW\�FRGHV��

�7KDW��WKH��SURSRVHG��XVH��ZLOO� �FRPSO\��ZLWK��WKH��UHJXODWLRQV��DQG��FRQGLWLRQV��VSHFLILHG��LQ��WKLV�
�RUGLQDQFH� �IRU� �VXFK� �XVH�� �DQG� �ZLWK� �WKH��VWLSXODWLRQV��DQG��FRQGLWLRQV��PDGH��D��SDUW��RI��WKH�
�DXWKRUL]DWLRQ�JUDQWHG�E\�WKH�9LOODJH�%RDUG�RI�7UXVWHHV��

�7KH��XVH��ZLOO� �QRW��FKDQJH��ZLWK��WKH��DGGLWLRQ���(OHPHQWDU\��6FKRROV��DUH��D��SHUPLWWHG�

�6SHFLDO�8VH�LQ�DQ�5���8VH�'LVWULFW�SHU�&KDSWHU�����������3HUPLWWHG�8VH�7DEOH��

�Ɣ� �$� �9DULDWLRQ� �LV� �UHTXHVWHG� �IURP� �&KDSWHU� ����� �6HFWLRQ� ��������� �6FKRROV�� �(OHPHQWDU\�

�2II�6WUHHW�3DUNLQJ��WR�DOORZ����SDUNLQJ�VWDOOV�ZKHUH����DUH�UHTXLUHG�E\�FRGH��

�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��
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�7KH�SDUNLQJ�VSDFHV�DUH�DQ�H[LVWLQJ�FRQGLWLRQ��7KH�FKDUDFWHU�LV�XQFKDQJHG��

�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�8VH� �RI� �H[LVWLQJ� �IDFLOLWLHV�� �LQFOXGLQJ� �SDUNLQJ� �VLPLODU� �WR� �H[LVWLQJ�� �LV� �QHFHVVDU\� �IRU�

�VFKRRO�RSHUDWLRQV��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�0DLQWDLQLQJ��WKH��VDPH��SDUNLQJ��DUHDV��ZLOO� �QRW��FKDQJH��WKLV��DVSHFW��RI��WKH��XVH��RI�

�WKH�SURSHUW\��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��

�8VH� �RI��H[LVWLQJ��IDFLOLWLHV��LV��HVVHQWLDO��WR��FRQWLQXHG��VFKRRO��RSHUDWLRQV��DQG��VRXQG�

�ILQDQFLDO��SODQQLQJ���0DLQWDLQLQJ��D��VLPLODU��SDUNLQJ��FRXQW��WR��H[LVWLQJ��ZLOO��DOORZ��WKH�

�VFKRRO�WR�FRQWLQXH�XVH�RI�WKH�SURSHUW\��

�Ɣ� �$��9DULDWLRQ��LV��UHTXHVWHG��IURP��&KDSWHU�������6HFWLRQ������������WR��DOORZ��D������·��WDOO��EXLOGLQJ�

�ZKHUH�EXLOGLQJ�KHLJKW�LV�OLPLWHG�WR����IHHW��

�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��

�7KH�J\P�H[WHQVLRQ�KDV�WKH�VDPH�URRIOLQH�DV�WKH�H[LVWLQJ�J\P��

�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�7KH�SURSRVHG�J\PQDVLXP�H[WHQVLRQ�LV�QHHGHG�IRU�LQFUHDVHG�HQUROOPHQW��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�7KH�J\P�H[WHQVLRQ�KDV�WKH�VDPH�URRIOLQH�DV�WKH�H[LVWLQJ�J\P��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��

�7KH�KHLJKW�LV�QHFHVVDU\�IRU�DWKOHWLF�DFWLYLWLHV��

�Ɣ� �$� �9DULDWLRQ� �LV��UHTXHVWHG��IURP��&KDSWHU�������6HFWLRQ���������D���WR��DOORZ��D������·��IURQW��\DUG�

�VHWEDFN�IRU�WKH�H[LVWLQJ�EXLOGLQJ�ZKHUH�D�PLQLPXP�����·�VHWEDFN�LV�UHTXLUHG��
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�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��

�2QO\��WKH��H[LVWLQJ��EXLOGLQJ��UHTXLUHV��WKLV��YDULDWLRQ���7KH��SURSRVHG��DGGLWLRQ��LV��ZLWKLQ�

�WKH�IURQW�\DUG�VHWEDFN��

�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�7KH� �VHWEDFN� �LV��DQ��H[LVWLQJ��FRQGLWLRQ���7KH��YDULDWLRQ��DOORZV��WKH��VFKRRO��GLVWULFW��WR�

�FRQWLQXH�XVH�RI�WKHLU�FXUUHQWO\�IXOO�IDFLOLW\��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�$V� �WKLV� �LV� �DQ� �H[LVWLQJ��FRQGLWLRQ��WKLV��GRHV��QRW��FKDQJH��WKH��DVSHFW��RI��WKH��XVH��RI�

�WKH�SURSHUW\��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��

�8VH� �RI��H[LVWLQJ��IDFLOLWLHV��LV��HVVHQWLDO��WR��FRQWLQXHG��VFKRRO��RSHUDWLRQV��DQG��VRXQG�

�ILQDQFLDO�SODQQLQJ��7KLV�VHWEDFN�LV�DQ�H[LVWLQJ�FRQGLWLRQ��

�Ɣ� �$� �9DULDWLRQ� �LV� �UHTXHVWHG� �IURP��&KDSWHU�������6HFWLRQ���������E���WR��DOORZ��D������·��VLGH��\DUG�

�VHWEDFN��QRUWK��IRU�WKH�H[LVWLQJ�EXLOGLQJ�ZKHUH�D�PLQLPXP�����·�VHWEDFN�LV�UHTXLUHG��

�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��

�2QO\��WKH��H[LVWLQJ��EXLOGLQJ��UHTXLUHV��WKLV��YDULDWLRQ���7KH��SURSRVHG��DGGLWLRQ��LV��ZLWKLQ�

�VLGH�\DUG�VHWEDFNV��

�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�7KH� �VHWEDFN� �LV��DQ��H[LVWLQJ��FRQGLWLRQ���7KH��YDULDWLRQ��DOORZV��WKH��VFKRRO��GLVWULFW��WR�

�FRQWLQXH�XVH�RI�WKHLU�FXUUHQWO\�IXOO�IDFLOLW\��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�$V� �WKLV� �LV� �DQ� �H[LVWLQJ��FRQGLWLRQ��WKLV��GRHV��QRW��FKDQJH��WKH��DVSHFW��RI��WKH��XVH��RI�

�WKH�SURSHUW\��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��
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�8VH� �RI��H[LVWLQJ��IDFLOLWLHV��LV��HVVHQWLDO��WR��FRQWLQXHG��VFKRRO��RSHUDWLRQV��DQG��VRXQG�

�ILQDQFLDO�SODQQLQJ��7KLV�VHWEDFN�LV�DQ�H[LVWLQJ�FRQGLWLRQ��

�Ɣ� �$� �9DULDWLRQ� �LV� �UHTXHVWHG� �IURP��&KDSWHU�������6HFWLRQ���������G���WR��DOORZ��D������·��UHDU��\DUG�

�VHWEDFN� �IRU� �WKH� �H[LVWLQJ� �EXLOGLQJ� �DQG� �DGGLWLRQ� �ZKHUH� �D� �PLQLPXP� ���·� �VHWEDFN� �LV�

�UHTXLUHG��

�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��

�7KH� �QRUWK� �ZDOO��RI��WKH��SURSRVHG��DGGLWLRQ��LV��D��FRQWLQXDWLRQ��RI��WKH��SODQH��RI��WKH�

�H[LVWLQJ��ZDOO���7KH��FRQWLQXDWLRQ��LV��WR��EOHQG��ZLWK��WKH��H[LVWLQJ��EXLOGLQJ��WR��PDLQWDLQ�

�WKH�HVVHQWLDO�FKDUDFWHU��

�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�7KH� �VHWEDFN� �LV� �DQ� �H[LVWLQJ� �FRQGLWLRQ�� �7KH� �SURSRVHG� �DGGLWLRQ� �ZDOO� �HVVHQWLDOO\�

�IROORZV��WKH��H[LVWLQJ��ZDOO���7KH��YDULDWLRQ��DOORZV��WKH��VFKRRO��GLVWULFW��WR��FRQWLQXH��XVH�

�RI�WKHLU�FXUUHQWO\�IXOO�IDFLOLW\�DQG�H[SDQG�ZLWK�D�FRPSDWLEOH�H[WHQVLRQ��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�$V� �WKLV� �LV� �DQ� �H[LVWLQJ��FRQGLWLRQ��WKLV��GRHV��QRW��FKDQJH��WKH��DVSHFW��RI��WKH��XVH��RI�

�WKH�SURSHUW\��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��

�8VH� �RI��H[LVWLQJ��IDFLOLWLHV��LV��HVVHQWLDO��WR��FRQWLQXHG��VFKRRO��RSHUDWLRQV��DQG��VRXQG�

�ILQDQFLDO� �SODQQLQJ�� �7KLV� �VHWEDFN� �LV� �DQ� �H[LVWLQJ� �FRQGLWLRQ� �DQG� �WKH� �SURSRVHG�

�DGGLWLRQ�ZLOO�HVVHQWLDOO\�IROORZ�WKH�H[LVWLQJ�ZDOO��

�Ɣ� �$��9DULDWLRQ��LV��UHTXHVWHG��IURP��&KDSWHU�������6HFWLRQ���������D���WR��DOORZ���������EXLOGLQJ��ORW�

�FRYHUDJH�ZKHUH�EXLOGLQJ�ORW�FRYHUDJH�LV�UHVWULFWHG�WR������

�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��

�0DWHULDOV� �DQG� �ZDOO� �KHLJKWV� �EOHQG� �ZLWK� �WKH� �H[LVWLQJ� �EXLOGLQJ� �WR� �PDLQWDLQ� �WKH�

�HVVHQWLDO��FKDUDFWHU���7KH��IURQW��RI��WKH��DGGLWLRQ��LV��VHW��EDFN��IXUWKHU��IURP��WKH��VWUHHW�

�WKDQ� �WKH� �H[LVWLQJ� �EXLOGLQJ�� �WKH� �EDFN� �RI� �WKH� �DGGLWLRQ� �LV� �D� �FRQWLQXDWLRQ� �RI� �WKH�

�H[LVWLQJ��ZDOO��DQG��WKH��VLGH��\DUG��DGMDFHQW��WR��WKH��DGGLWLRQ��LV��LQ��FRPSOLDQFH��DQG�

�KDV�D�JHQHURXV�RSHQ�VSDFH��
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�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�7KH� �YDULDWLRQ� �DOORZV� �WKH� �VFKRRO� �GLVWULFW� �WR� �FRQWLQXH� �XVH� �RI� �WKHLU� �FXUUHQWO\� �IXOO�

�IDFLOLW\�DQG�H[SDQG�ZLWK�D�FRPSDWLEOH�H[WHQVLRQ��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�0DWHULDO� �DQG� �ZDOO� �KHLJKWV� �EOHQG� �ZLWK� �WKH� �H[LVWLQJ� �EXLOGLQJ� �DQG� �LW� �LV� �LQ�

�FRPSOLDQFH� �ZLWK� �VHWEDFNV� �H[FHSW� �ZKHUH� �DQ� �H[LVWLQJ� �UHDU� ��ZHVW�� �ZDOO� �LV� �D�

�FRQWLQXDWLRQ�RI�WKH�H[LVWLQJ�ZDOO��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��

�8VH� �RI��H[LVWLQJ��IDFLOLWLHV��LV��HVVHQWLDO��WR��FRQWLQXHG��VFKRRO��RSHUDWLRQV��DQG��VRXQG�

�ILQDQFLDO� �SODQQLQJ�� �7KH� �DGGLWLRQ� �LV� �QHFHVVDU\� �WR��VXSSRUW��IXOO� �GD\��NLQGHUJDUWHQ�

�DQG�DQWLFLSDWHG�IXWXUH�HQUROOPHQW��

�Ɣ� �$��9DULDWLRQ��LV��UHTXHVWHG��IURP��&KDSWHU�������6HFWLRQ����������WR��DOORZ��D��VSRUW��FRXUW��RXWVLGH�

�RI�D�UHDU�\DUG��

�7KH� �SURSRVHG� �XVH� �ZLOO� �QRW� �DOWHU� �WKH� �HVVHQWLDO� �FKDUDFWHU� �RI� �WKH� �ORFDOLW\� �DQG� �ZLOO� �EH�
�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV�DQG�]RQLQJ�RI�QHDUE\�SURSHUW\��

�([LVWLQJ� �H[WHULRU� �VSRUW� �FRXUWV� �DUH� �LQ� �WKLV��VLGH��\DUG���3URSRVHG��VSRUW��FRXUWV��DUH��D�

�UHSODFHPHQW�� �7KH\� �DUH� �UHSODFHG��IXUWKHU��WR��WKH��VRXWK��DV��WKH��DGGLWLRQ��H[WHQGV�

�VRXWK��

�7KH�SOLJKW�RI�WKH�RZQHU�LV�GXH�WR�XQLTXH�FLUFXPVWDQFHV��ZKLFK�PD\�LQFOXGH�WKH�OHQJWK�
�RI�WLPH�WKH�VXEMHFW�SURSHUW\�KDV�EHHQ�YDFDQW�DV�]RQHG��

�7KH� �YDULDWLRQ� �DOORZV� �WKH� �VFKRRO� �GLVWULFW� �WR� �FRQWLQXH� �XVH� �RI� �WKHLU� �FXUUHQWO\� �IXOO�

�IDFLOLW\�DQG�H[SDQG�ZLWK�D�FRPSDWLEOH�H[WHQVLRQ��

�7KH�SURSRVHG�YDULDWLRQ�LV�LQ�KDUPRQ\�ZLWK�WKH��VSLULW�DQG�LQWHQW�RI�WKLV�&KDSWHU��

�7KH�VSRUW�FRXUWV�DUH�D�UHSODFHPHQW�RI�H[LVWLQJ�DQG�LQ�WKH�VDPH�VLGH�\DUG��

�7KH��YDULDQFH��UHTXHVWHG��LV��WKH��PLQLPXP��YDULDQFH��QHFHVVDU\��WR��DOORZ��UHDVRQDEOH��XVH��RI�
�WKH�SURSHUW\��

�8VH� �RI��H[LVWLQJ��IDFLOLWLHV��LV��HVVHQWLDO��WR��FRQWLQXHG��VFKRRO��RSHUDWLRQV��DQG��VRXQG�

�ILQDQFLDO�SODQQLQJ��7KH�VSRUW�FRXUWV�VXSSRUW�RXWGRRU�SOD\��
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