
�-DQXDU\���������

�0U��6DP�+XEEDUG�
�'HYHORSPHQW�3ODQQHU�
�3ODQQLQJ�DQG�&RPPXQLW\�'HYHORSPHQW�'HSDUWPHQW�
�9LOODJH�RI�$UOLQJWRQ�+HLJKWV�
����6��$UOLQJWRQ�+HLJKWV�5RDG�
�$UOLQJWRQ�+HLJKWV��,/�������

�5H�� �3ODQ�&RPPLVVLRQ�3&���������
�5HVSRQVHV�WR�5RXQG���&RPPHQWV�

�'U\GHQ�(OHPHQWDU\�6FKRRO�
�����6��'U\GHQ�3ODFH�
�$UOLQJWRQ�+HLJKWV��,/�������

�675�3URMHFW��������

�'HDU�0U��+XEEDUG��

�5HVSRQVHV�WR�5RXQG���FRPPHQWV�IRU�WKH�DGGLWLRQ�DW�WKH�DERYH�UHIHUHQFHG�VFKRRO�LQ�
�$UOLQJWRQ�+HLJKWV�6FKRRO�'LVWULFW����IROORZ��

�(1*,1((5,1*�'(3$570(17��

�������7KH�SHWLWLRQHU�LV�QRWLILHG�WKDW�WKHVH�FRPPHQWV�DUH�EHLQJ�SURYLGHG�WR�HQVXUH�WKDW�
�WKH�SURMHFW�PHHWV�WKH�UHTXLUHPHQWV�IRU�VXEPLWWDO�WR�WKH�3ODQ�&RPPLVVLRQ��
�$SSURYDO�E\�WKH�3ODQ�&RPPLVVLRQ�LV�QRW�DQ�HQGRUVHPHQW�RU�DSSURYDO�RI�WKHVH�
�GRFXPHQWV�WR�REWDLQ�WKH�UHTXLUHG�EXLOGLQJ�SHUPLWV��HQJLQHHULQJ�DSSURYDO��RU�
�SHUPLWV�UHTXLUHG�E\�RWKHU�JRYHUQPHQW�RU�SHUPLWWLQJ�DJHQFLHV�IRU�FRQVWUXFWLRQ��
�'HWDLO�SODQ�UHYLHZ�ZLWK�DVVRFLDWHG�FRPPHQWV�ZLOO�EH�SURYLGHG�XSRQ�VXEPLWWDO�RI�
�SODQV�IRU�D�EXLOGLQJ�SHUPLW��7KH�SHWLWLRQHU�VKDOO�DFNQRZOHGJH�WKDW�WKH\�DFFHSW�
�WKLV�XQGHUVWDQGLQJ��

�5(63216(���:LWK�WKH�H[FHSWLRQ�WKDW�SODQV�IRU�WKH�EXLOGLQJ�SHUPLW�ZLOO�EH�VXEPLWWHG�
�WR�WKH�1RUWK�&RRN�,QWHUPHGLDWH�6HUYLFH�&HQWHU�5HJLRQDO�2IILFH�RI�(GXFDWLRQ�
�ZKR�ZLOO�LVVXH�WKH�%XLOGLQJ�3HUPLW��ZH�DFNQRZOHGJH�WKLV�XQGHUVWDQGLQJ��

����� �)LQDO�HQJLQHHULQJ�SODQV�VKDOO�EH�JHRUHIHUHQFHG�E\�XVLQJ�6WDWH�3ODQH�&RRUGLQDWH�
�6\VWHP���,OOLQRLV�(DVW��%HORZ�DUH�GHWDLOV�DERXW�SURMHFWLRQ��

�3URMHFWHG�&RRUGLQDWH�6\VWHP�� �1$'B����B6WDWH3ODQHB,OOLQRLVB(DVWB),36B����B)HHW�
�3URMHFWLRQ�� �7UDQVYHUVHB0HUFDWRU�
�)DOVHB(DVWLQJ�� �����������������
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�)DOVHB1RUWKLQJ�� ������������
�&HQWUDOB0HULGLDQ�� ��������������
�6FDOHB)DFWRU�� ������������
�/DWLWXGHB2IB2ULJLQ�� �������������
�/LQHDU�8QLW�� �)RRWB86�
�*HRJUDSKLF�&RRUGLQDWH�6\VWHP�� �*&6B1RUWK�$PHULFDQB�����
�'DWXP�� �'B1RUWK�$PHULFDQB�����

�3ULPH�0HULGLDQ��*UHHQZLFK�
�$QJXODU�8QLW��'HJUHH�

�5(63216(���)LQDO�HQJLQHHULQJ�SODQV�VKDOO�EH�JHRUHIHUHQFHG�XVLQJ�6WDWH�3ODQH�
�&RRUGLQDWH�6\VWHP���,OOLQRLV�(DVW��5HIHU�WR�WKH�UHYLVHG�&LYLO�&RYHU�6KHHW�&�����

����� �7KH�SURSRVHG�GHWHQWLRQ�IDFLOLW\�ZLOO�EH�D�SULYDWH�V\VWHP�DQG�DV�VXFK�ZLOO�QRW�EH�
�WKH�9LOODJH
V�UHVSRQVLELOLW\�WR�PDLQWDLQ��$Q�2QVLWH�8WLOLW\�0DLQWHQDQFH�$JUHHPHQW�
�PXVW�EH�H[HFXWHG�SULRU�WR�ILQDO�HQJLQHHULQJ�DSSURYDO��3OHDVH�FRQWDFW�WKH�9LOODJH�
�(QJLQHHU�IRU�DQ�HGLWDEOH�YHUVLRQ�RI�WKH�280$��

�5(63216(���$Q�2QVLWH�8WLOLW\�0DLQWHQDQFH�$JUHHPHQW�VKDOO�EH�H[HFXWHG�SULRU�WR�
�ILQDO�HQJLQHHULQJ�DSSURYDO��

�����3ODQ�&RPPLVVLRQ�DSSURYDO�ZLOO�UHTXLUH�SUHOLPLQDU\�HQJLQHHULQJ�SODQV�LQFOXGLQJ�
�GHWHQWLRQ�FDOFXODWLRQV�VKRZLQJ�+:/��VWRUDJH�UHTXLUHG��VWRUDJH�SURYLGHG��DQG�
�UHVWULFWRU�VL]LQJ�FDOFXODWLRQV��

�D���$Q�0:5'�SHUPLW�LV�UHTXLUHG��
�E��3URYLGH�D�VWRUP�ZDWHU�UHSRUW�ZLWK�FDOFXODWLRQV�WR��YHULI\�WKDW�ERWK�WKH�

�9LOODJH�DQG�0:5'�VWRUDJH�UHTXLUHPHQWV�DUH�PHW��
�F��6KHHW�&����VKRZV�D�ODUJHU�IRRWSULQW�IRU�WKH�6WRUP7HFK�GHWHQWLRQ�V\VWHP��
�G��0LQLPXP�UHVWULFWRU�VL]H�DOORZHG�IRU�PDLQWHQDQFH�UHDVRQV�LV�����,I�WKH�

�UHVWULFWRU�VL]H�UHTXLUHG�WR�PHHW�WKH�DOORZDEOH�UHOHDVH�UDWH�LV�OHVV�WKDQ�����
�FDOFXODWH�WKH�DPRXQW�RI�GHWHQWLRQ�VWRUDJH�SURYLGHG�ZLWK�D����UHVWULFWRU��
�6XEWUDFW�WKLV�DPRXQW�IURP�WKH�UHTXLUHG�VWRUDJH�EDVHG�RQ�WKH�DOORZDEOH�
�UHOHDVH�UDWH�WR�VKRZ�WKH�VWRUDJH�GHILFLHQF\��6XEWUDFW�WKLV�DPRXQW�IURP�WKH�
�UHTXLUHG�VWRUDJH�EDVHG�RQ�WKH�DOORZDEOH�UHOHDVH�UDWH�WR�VKRZ�WKH�VWRUDJH�
�GHILFLHQF\��7KLV�GHILFLHQF\�FDQ�EH�SDLG�DV�PRQH\�LQ�OLHX�RI�GHWHQWLRQ�DW�
�WKH�UDWH�RI�������SHU�FXELF�IRRW��

�H��3URYLGH�D�GHWDLO�VKRZLQJ�WKH�UHVWULFWRU�VWUXFWXUH��
�I�� �7KH�SDUNLQJ�ORW�LV�VKRZQ�WR�EH�UHFRQVWUXFWHG��7KLV�DUHD�VKRXOG�EH�

�DFFRXQWHG�IRU�LQ�WKH�GHWHQWLRQ��
�J���6KRZ�WKH�RYHUIORZ�URXWH��

�5(63216(���3UHOLPLQDU\�VWRUPZDWHU�FDOFXODWLRQV�DQG�QDUUDWLYHV�KDYH�EHHQ�
�SUHYLRXVO\�SURYLGHG�WR�WKH�(QJLQHHULQJ�'HSDUWPHQW�YLD�HPDLO��$GGLWLRQDO�
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�GRFXPHQWDWLRQ�DQG�VXSSRUWLQJ�FDOFXODWLRQV�ZLOO�EH�SURYLGHG�IRU�UHYLHZ�WKURXJK�
�FRQWLQXHG�HQJLQHHULQJ�DQG�SHUPLWWLQJ�UHYLHZ��

�D��,W�LV�XQGHUVWRRG�WKDW�DQ�0:5'�SHUPLW�LV�UHTXLUHG�IRU�WKH�SURSRVHG�
�LPSURYHPHQWV��0:5'�DSSOLFDWLRQV�VKDOO�EH�SURYLGHG�WR�WKH�9LOODJH�IRU�
�UHYLHZ��UHFRUG��DQG�VLJQRII��

�E��$�VWRUPZDWHU�UHSRUW�ZLWK�FDOFXODWLRQV�YHULI\LQJ�WKDW�9LOODJH�DQG�0:5'�
�VWRUDJH�UHTXLUHPHQWV�DUH�PHW�ZLOO�EH�SURYLGHG��

�F��5HFRQVWUXFWLRQ�RI�SDUNLQJ�ORWV��ZLWKRXW�GHWHQWLRQ�SUHYLRXVO\�DOORFDWHG�IRU�
�SDVW�LPSURYHPHQWV��KDYH�EHHQ�LQFOXGHG�LQ�WKH�SUHOLPLQDU\�6:0�
�FDOFXODWLRQV�DQG�QDUUDWLYH��

����� �%DVHG��RQ�H[LVWLQJ�WRSRJUDSK\��WKH�VFKRRO
V�RYHUIORZ�LV�GLUHFWHG�WR�WKH�'U\GHQ�
�ULJKW�RI�ZD\��ZKLFK�WKHQ�PXVW�RYHUIORZ�HDVW�EHWZHHQ�WKH�KRXVHV�DW���������6�
�'U\GHQ�$YH�WR�5RRVHYHOW�$YH��7KH�9LOODJH�KDV�GRFXPHQWHG�GUDLQDJH�FRQFHUQV�
�LQ�WKLV�DUHD�DQG�ZRXOG�ZHOFRPH�DQ\�DGGLWLRQDO�GHWHQWLRQ�VWRUDJH�WKDW�FRXOG�EH�
�SURYLGHG�LQ�WKH�GHWHQWLRQ�V\VWHP�WR�DFFRXQW�IRU�H[LVWLQJ�LPSHUYLRXV�DUHD�RQ�WKH�
�VFKRRO�SURSHUW\�WR�KHOS�DOOHYLDWH�WKH�VLWXDWLRQ��

�5(63216(���$GGLWLRQDO�VWRUPZDWHU�GHWHQWLRQ�VWRUDJH�PD\�EH�SURYLGHG�DW�WKH�
�GLVFUHWLRQ�RI�WKH�6FKRRO�'LVWULFW��$Q\�DGGLWLRQDO�GHWHQWLRQ�VWRUDJH�SURYLGHG�
�ZRXOG�EH�DOORFDWHG�WR�WKH�6FKRRO�'LVWULFW�IRU�DQ\�IXWXUH�GHYHORSPHQW�RQ�WKH�
�'U\GHQ�6FKRRO�SURSHUW\��

����� �7KH��H[LVWLQJ�FDWFK�EDVLQ�DQG�VWRUP�VHZHU�EHKLQG�WKH�H[LVWLQJ�VFKRRO�QHDU�WKH�
�VWHSV�LV�QRW�VKRZQ�WR�EH�UHPRYHG��3URYLGH�DGGLWLRQDO�LQIRUPDWLRQ�RQ�KRZ�WKLV�
�DUHD�ZLOO�FRQQHFW�WR�WKH�QHZ�V\VWHP��

�5(63216(���7KH�DUHD�RQ�WKH�QRUWK�VLGH�RI�WKH�VFKRRO�LV�QRW�SURSRVHG�WR�FRQQHFW�
�WR�WKH�QHZ�6:0�IDFLOLW\��$Q�DUHD�VZDS�WUDGH�LV�SURSRVHG�DQG�DQ�DUHD�VZDS�
�H[KLELW�ZLOO�EH�SUHSDUHG�WR�GHPRQVWUDWH�WKDW�DQ�HTXLYDOHQW�DPRXQW�RI�UXQRII�LV�
�FDSWXUHG�IRU�WKH�UHGHYHORSPHQW�RI�WKH�QRUWK�SDUNLQJ�ORW�DQG�EXLOGLQJ�HQWUDQFH��

����� �,I�RQ�VLWH�OLJKWLQJ�LV�SURSRVHG��SURYLGH�D�VLWH�SKRWRPHWULF�OLJKWLQJ�GLDJUDP�
�LQGLFDWLQJ�OLJKWLQJ�LQWHQVLWLHV��$OVR�SURYLGH�WKH�DVVRFLDWHG�FDWDORJ�FXWV�IRU�DOO�
�URDGZD\��SDUNLQJ�ORW��DQG�EXLOGLQJ�PRXQWHG�OXPLQDLUHV��$OO�IL[WXUHV�PXVW�EH�IODW�
�ERWWRP��VKDUS�FXW�RII��DQG�QR�ZDOO�SDFN�VW\OH�IL[WXUHV�ZLOO�EH�SHUPLWWHG��

�5(63216(���7KH�VLWH�SKRWRPHWULF�OLJKWLQJ�SODQ�DQG�IL[WXUH�FDWDORJ�FXWV�DUH�
�SURYLGHG��

����� �)LUH��DFFHVV�IRU�WKH�EXLOGLQJ�VKDOO�FRPSO\�ZLWK�6HFWLRQ�����RI�WKH�,QWHUQDWLRQDO�)LUH�
�&RGH��3URYLGH�DQ�H[KLELW�VKRZLQJ�WKH�GLVWDQFH�IURP�WKH�ILUH�ODQHV��WR�WKH�HQWLUH�
�EXLOGLQJ�FRQILUPLQJ�WKH�����IW�UXOH�LV�PHW��
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�5(63216(���,W�LV�RXU�RSLQLRQ�WKDW�WKH�H[LVWLQJ�EXLOGLQJ�GRHV�QRW�VDWLVI\�6HFWLRQ������
�%DVHG�RQ�SURSHUW\�RZQHUVKLS�DQG�WKH�ORFDWLRQ�RI�WKH�H[LVWLQJ�EXLOGLQJ��WKHUH�LV�QR�
�ZD\�WR�H[WHQG�ILUH�DFFHVV�DORQJ�WKH�ZHVW�IDFH�RI�WKH�EXLOGLQJ��7KH�QRUWK��HDVW��
�DQG�VRXWK�IDFHV�RI�WKH�EXLOGLQJ�FDQ�EH�SURWHFWHG�YLD�WKH�H[LVWLQJ�GULYHV�DQG�
�SURSRVHG�H[LVWLQJ�ILUH�K\GUDQWV�DQG�ZDOO�K\GUDQWV��

����� �9LOODJH��UHTXLUHPHQWV�IRU�KHDY\�GXW\�SDYHPHQW�VKDOO�FRQVLVW�RI�����6XUIDFH���������
�1����%LQGHU��6��1����%LQGHU��DQG����&$���6WRQH�6XEEDVH��&RQFUHWH�GULYHZD\�
�DSURQ�WR�EH����WKLFN��

�5(63216(���7KH�SDYHPHQW�VHFWLRQV�SURSRVHG�KDYH�EHHQ�UHYLVHG�SHU�9LOODJH�
�UHTXLUHPHQWV��

����� �3URYLGH���FODULILFDWLRQ�LI�WKH�DGGLWLRQ�ZLOO�KDYH�DQ�DSSURYHG�DXWRPDWLF�VSULQNOHU�
�V\VWHP��

�5(63216(�� �7KH�DGGLWLRQ�ZLOO�KDYH�DQ�DSSURYHG�DXWRPDWLF�VSULQNOHU�V\VWHP��1RWH�
�WKDW�WKH�H[LVWLQJ�VFKRRO�LV�IXOO\�VSULQNOHUHG��

����� �,I�WKH�DGGLWLRQ�LV�WR�KDYH�DQ�DSSURYHG�DXWRPDWLF�VSULQNOHU�V\VWHP��YHULI\�WKDW�WKH�
�H[LVWLQJ�ZDWHU�VHUYLFH�LV�VXIILFLHQW�

�5(63216(���:DWHU�IORZ�WHVWLQJ�ZLOO�EH�FRRUGLQDWHG�ZLWK�WKH�9LOODJH�WR�GHWHUPLQH�
�FXUUHQW�VWDWLF�SUHVVXUH��UHVLGXDO�SUHVVXUH�DQG�IORZ��7KH�ELG�GRFXPHQWV�ZLOO�UHTXLUH�
�WKH�FRQWUDFWRU�WR�SURYLGH�D�FRPSOHWH�K\GUDXOLFDOO\�FDOFXODWHG�DQG�RSHUDWLQJ�
�VSULQNOHU�V\VWHP�WR�FRPSO\�ZLWK�,QWHUQDWLRQDO�%XLOGLQJ�&RGH������(GLWLRQ��
�,QWHUQDWLRQDO�)LUH�&RGH������(GLWLRQ�DQG�1)3$������(GLWLRQ��

����� �7KH��OLPLWV�RI�UHVXUIDFLQJ�IRU�WKH�QRUWK�SDUNLQJ�ORW�DEXWWLQJ�WKH�3DUN�'LVWULFW�SDUNLQJ�
�ORW�VKDOO�EH�VDZFXW��$Q\�SDYHPHQW�GDPDJHG�GXULQJ�FRQVWUXFWLRQ�RQ�WKH�3DUN�
�'LVWULFW�SDUNLQJ�ORW�VKDOO�EH�UHSDLUHG��

�5(63216(���$�FODULI\LQJ�QRWH�KDV�EHHQ�DGGHG�WR�WKH�GHPROLWLRQ�SODQ��

����� �3URSRVHG��JUDGHV�ZHUH�QRW�SURYLGHG�IRU�WKH�HDVW�SDUNLQJ�ORW�WKDW�LV�VKRZQ�WR�EH�
�UHFRQVWUXFWHG��7KLV�SDUNLQJ�ORW�DOORZV�IRU�GHWHQWLRQ�RQ�WKH�ORW��3URYLGH�H[LVWLQJ�
�DQG�SURSRVHG�JUDGHV�WR�GHWHUPLQH�LI�WKH�GHWHQWLRQ�LQ�WKH�ORW�LV�EHLQJ�DOWHUHG��,I�
�WKH�YROXPH�RI�GHWHQWLRQ�LV�WR�EH�UHGXFHG��WKH�DGGLWLRQDO�YROXPH�VKDOO�EH�
�SURYLGHG�LQ�WKH�6WRUP�7HFK�V\VWHP�����

�5(63216(���7KH�GHVLJQ�LQWHQW�LV�WR�PDLQWDLQ�WKH�H[LVWLQJ�VWRUDJH�YROXPH�WKDW�LV�
�SURYLGHG�RQ�WKH�SDUNLQJ�ORW�VXUIDFH��([LVWLQJ�VSRW�HOHYDWLRQV�ZHUH�SUHYLRXVO\�
�VKRZQ��3URSRVHG�VSRW�HOHYDWLRQV�KDYH�EHHQ�DGGHG�WR�GHPRQVWUDWH�WKDW�WKH�
�SURSRVHG�HOHYDWLRQV�DUH�QRW�DGYHUVHO\�LPSDFWLQJ�WKH�VXUIDFH�VWRUDJH��
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����� �6LGHZDONV��DORQJ�WKH�FRQVWUXFWLRQ�DUHD�VKRXOG�EH�FKHFNHG�IRU�FRQGLWLRQ��$Q\�
�GDPDJH�FDXVHG�E\�FRQVWUXFWLRQ�RQ�VLGHZDON�VKDOO�EH�UHSODFHG��

�5(63216(���1RWHG��

����� �3URYLGH�VLWH�GHWDLOV��

�5(63216(���6LWH�ZRUN�GHWDLOV�DUH�SURYLGHG�RQ�&����DQG�&�����$GGLWLRQDO�GHWDLO�
�VKHHWV�DUH�DQWLFLSDWHG�WR�EH�LQFRUSRUDWHG�LQWR�WKH�FRQVWUXFWLRQ�GUDZLQJV��

����� �3UHOLPLQDU\�VWRUPZDWHU�FDOFXODWLRQV�ZHUH�UHFHLYHG�RQ�����������$GGLWLRQDO�
�FRPPHQWV�ZLOO�EH�IRUWKFRPLQJ�XSRQ�UHYLHZ�RI�WKDW�VXEPLWWDO��

�5(63216(���1RWHG��

�38%/,&�:25.6��

����� �7KH�9LOODJH�ZDWHU�PDLQ�WKDW�PXVW�EH�ORZHUHG�IRU�WKH�VWRUP�VHZHU�FRQQHFWLRQ�
�PXVW�HLWKHU�EH�FDVHG�RU�WKH�VWRUP�VHZHU�SLSH�VKDOO�EH�ZDWHU�PDLQ�TXDOLW\��

�5(63216(���:DWHUPDLQ�TXDOLW\�VHZHU�SLSH�KDV�EHHQ�FDOOHG�RXW�DW�WKH�FURVVLQJ�
�ORFDWLRQ��

����� �6KXWGRZQ�RI�WKH�9LOODJH�ZDWHU�PDLQ�VKDOO�EH�FRRUGLQDWHG�ZLWK�WKH�9LOODJH����
�KRXUV�LQ�DGYDQFH��3URYLGH�D�QRWH�RQ�WKH�SODQV��

�5(63216(���$�QRWH�KDV�EHHQ�DGGHG�WR�WKH�SODQV��

����� �3ODQV�VKRZ�H[FDYDWLRQ�DGMDFHQW�WR�D�����WUHH��7KH�WUHH�PXVW�EH�SURWHFWHG�IURP�
�GDPDJH�GXULQJ�FRQVWUXFWLRQ��

�5(63216(���$�QRWH�KDV�EHHQ�DGGHG�FDOOLQJ�RXW�WR�SURWHFW�WKH�H[LVWLQJ�WUHH��

����� �&RQILUP�WKDW�WKH�VWRUP�VHZHU�RQ�WKH�QRUWK�VLGH�RI�WKH�EXLOGLQJ��ZKLFK�LV�LQGLFDWHG�
�WR�EH�DEDQGRQHG��FDQ�EH�XVHG�IRU�QHZ�FRQVWUXFWLRQ��

�5(63216(���7KH�GHPROLWLRQ�DQG�XWLOLW\�SODQ�KDV�EHHQ�UHYLVHG��

����� �3URYLGH�6WRUP�7HFK�2SHUDWLRQV�DQG�0DLQWHQDQFH�VFKHGXOH�WKDW�LQFOXGHV�\HDUO\�
�PDLQWHQDQFH��3URYLGH�DQ�H[SODQDWLRQ�RI�KRZ�LQVSHFWLRQ�DQG�FOHDQLQJ�ZLOO�EH�
�FRPSOHWHG�ZLWKRXW�RSWLRQV�LQVSHFWLRQ�SRUWV��
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�5(63216(���$Q�2SHUDWLRQ�DQG�0DLQWHQDQFH�3ODQ�ZLOO�EH�SUHSDUHG�SULRU�WR�
�FRQVWUXFWLRQ�DQG�LQFOXGHG�LQ�SHUPLW�GRFXPHQWV��

����� �7KH�)LUH�'HSDUWPHQW�PXVW�DSSURYH�WKH�UHPRYDO�RI�WKH�K\GUDQW�DORQJ�WKH�ZHVW�
�VLGH�RI�WKH�SURSHUW\��

�5(63216(���1RWHG��

�75$)),&��

����� �,Q�WKH�HYHQW�WKH�SDUNLQJ�DJUHHPHQW�ZLWK�6RXWKPLQVWHU�3UHVE\WHULDQ�&KXUFK�
�H[SLUHV��WKH�VFKRRO�PXVW�SURYLGH�DQ�DOWHUQDWH�VROXWLRQ�WR�DGGUHVV�WKH�SDUNLQJ�
�VKRUWDJH�HLWKHU�WKURXJK�DQ�DJUHHPHQW�ZLWK�DQRWKHU�HQWLW\�RU�E\�SURYLGLQJ�PRUH�
�RQVLWH�SDUNLQJ��

�5(63216(�����6R�QRWHG��7KH�UHTXLUHG�SDUNLQJ�ZLWK�WKH�H[SDQVLRQ�LV����SDUNLQJ�
�VSDFHV�YHUVXV�WKH����VSDFHV�SURYLGHG��7HQ�DGGLWLRQDO�VSDFHV�FRXOG�EH�DGGHG�WR�
�WKH�VRXWK�ORW�LQ�WKH�IXWXUH�LI�WKH�VKDUHG�SDUNLQJ�DJUHHPHQW�H[SLUHV��

�),5(�'(3$570(17��

���� �)LUH�DODUP�V\VWHP�VKRXOG�EH�XSJUDGHG��

�5(63216(�����7KH�ILUH�DODUP�SDQHO�ZLOO�EH�XSJUDGHG��7KH�QHZ�ILUH�DODUP�FRQWURO�
�SDQHO��)$&3��ZLOO�KDYH�YRLFH�FDSDELOLW\��)LUH�DODUP�GHYLFHV�ZLOO�EH�XSJUDGHG�WR�
�ZRUN�ZLWK�WKH�QHZ�)$&3��

���� �$OO�VSDFHV�DGGHG�VKRXOG�EH�FRYHUHG�E\�WKH�ILUH�DODUP�DQG�RU�ILUH�VXSSUHVVLRQ�
�V\VWHPV��

�5(63216(���$OO�VSDFHV�ZLOO�EH�FRYHUHG�E\�ILUH�DODUP�DQG�ILUH�VSULQNOHU�V\VWHPV��7KH�
�ILUH�DODUP�V\VWHP�ZLOO�FRPSO\�ZLWK�FXUUHQW�1DWLRQDO�(OHFWULF�&RGH��1(&���7KH�ILUH�
�VSULQNOHU�V\VWHP�ZLOO�FRPSO\�ZLWK������,QWHUQDWLRQDO�%XLOGLQJ�&RGH��,%&��������
�,QWHUQDWLRQDO�)LUH�&RGH��,)&��DQG�1)3$������(GLWLRQ��

���� �$ODUP�DQG�VXSSUHVVLRQ�V\VWHPV�VKRXOG�EH�WHVWHG�XSRQ�FRPSOHWLRQ�RI�WKH�ZRUN��

�5(63216(���7KH�ILUH�DODUP�DQG�ILUH�VSULQNOHU�V\VWHPV�ZLOO�EH�WHVWHG�DV�LV�UHTXLUHG�E\�
�WKH�,OOLQRLV�6WDWH�%RDUG�RI�(GXFDWLRQ��,6%(��WR�REWDLQ�D�&HUWLILFDWH�RI�2FFXSDQF\�
�IURP�WKH�1RUWK�&RRN�,QWHUPHGLDWH�6HUYLFH�&HQWHU�5HJLRQDO�2IILFH�RI�(GXFDWLRQ��

�+($/7+�6(59,&(�'(3$570(17��
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���� �*HQHUDO�FRPPHQWV��
�6ROLG��ZDVWH�VWRUDJH�VLWH�LV�QRW�VKRZQ�RQ�SODQ��6KRZ�ORFDWLRQ�RI�VROLG�ZDVWH�
�VWRUDJH�VLWH�RQ�EXLOGLQJ�SHUPLW�SODQV��

�5(63216(���$Q��
�ZRRGHQ�GXPSVWHU�HQFORVXUH�ZLWK���
�GRXEOH�VZLQJ�JDWH�LV�
�VKRZQ�RQ�6KHHW�&�����,W�KDV�EHHQ�DGGHG�WR�WKH�DUFKLWHFWXUDO�VLWH�SODQ��

�6ROLG�ZDVWH�VWRUDJH�VLWHV�PXVW�FRPSO\�ZLWK�WKH�IROORZLQJ��
�Ɣ� �&RQWDLQHU�6LWH�

�ż� �$UHD�VKDOO�EH�RI�D�VXIILFLHQW�VL]H�WR�HDVLO\�DFFRPPRGDWH�WKH�
�FRQWDLQHU��

�ż� �7KH�VXUIDFH�VKDOO�EH�SDYHG��FXUEHG�DQG�JUDGHG�WR�WKH�IURQW�WR�
�SUHYHQW�DFFXPXODWLRQ�RI�OLTXLG��

�ż� �9LVXDO�VFUHHQLQJ�RI�WKH�VLWH�VKDOO�EH�SURYLGHG��
�Ɣ� �$FFHVV�WR�&RQWDLQHU�

�ż� �6XIILFLHQW�VSDFH�WR�DFFRPPRGDWH�WKH�WXUQLQJ�UHTXLUHPHQWV�RI�
�WKH�VFDYHQJHU�WUXFN�VKDOO�EH�SURYLGHG��

�ż� �3DUNLQJ��IHQFHV��SODQWLQJV��HWF���VKDOO�EH�ORFDWHG�VR�DV�WR�
�FUHDWH�QR�REVWDFOHV�WR�VHUYLFH�YHKLFOHV��

�5(63216(���$�����
�[���
�GXPSVWHU�HQFORVXUH�ZLOO�EH�SURYLGHG�DV�VKRZQ�RQ�6KHHW�
�&�����7KH�VXUIDFH�ZLOO�EH�SDYHG��FXUEHG�DQG�JUDGHG�DV�VKRZQ�RQ�6KHHW�&�����
�9LVXDO�VFUHHQLQJ�ZLOO�EH�SURYLGHG�E\�DQ��
�ZRRGHQ�GXPSVWHU�HQFORVXUH�ZLWK�D���
�
�GRXEOH�VZLQJ�JDWH�DV�VKRZQ�RQ�6KHHW�&�����7XUQLQJ�UHTXLUHPHQWV�IRU�WKH�
�VFDYHQJHU�WUXFN�ZLOO�EH�PHW�ZLWK�WKH�HQFORVXUH�ORFDWLRQ�ZLWK�QR�SDUNLQJ��IHQFHV��
�SODQWLQJV��HWF��REVWDFOHV�WR�VHUYLFH�YHKLFOHV��

�3/$11,1*�	�&20081,7<�'(9(/230(17�'(3$570(17��

���� �&RPSOLHV�ZLWK�&RPSUHKHQVLYH�3ODQ"�<HV�

�5(63216(���1RWHG��

���� �&RPSOLHV�ZLWK�7KRURXJKIDUH�3ODQ"�<HV��

�5(63216(���1RWHG��

���� �9DULDWLRQV�QHHGHG�IURP�=RQLQJ�5HJXODWLRQV"�<HV��

�5(63216(���1RWHG��9DULDWLRQV�DUH�EHLQJ�UHTXHVWHG��

���� �9DULDWLRQV�QHHGHG�IURP�6XEGLYLVLRQ�5HJXODWLRQV"�1R��
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�5(63216(���1RWHG��

���� �6XEGLYLVLRQ�5HTXLUHG"�1R��

�5(63216(���1RWHG��

���� �6FKRRO�3DUN�'LVWULFW�&RQWULEXWLRQV�5HTXLUHG"�1R��

�5(63216(���1RWHG��

�=RQLQJ��

���� �7KH�3ODQ�&RPPLVVLRQ�PXVW�UHYLHZ��DQG�WKH�9LOODJH�%RDUG�PXVW�DSSURYH��WKH�
�IROORZLQJ�DFWLRQV��

���6SHFLDO�8VH�3HUPLW�WR�DOORZ�D�3XEOLF�(OHPHQWDU\�6FKRRO�RQ�WKH�VXEMHFW�
�SURSHUW\��

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ���������WR�DOORZ����SDUNLQJ�VWDOOV�ZKHUH����
�DUH�UHTXLUHG��

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ���������D��WR�DOORZ�D���
�IURQW�\DUG�VHWEDFN�
�IRU�WKH�H[LVWLQJ�EXLOGLQJ�ZKHUH�D�PLQLPXP�����
�VHWEDFN�LV�UHTXLUHG��

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ���������E��WR�DOORZ�D�����
�VLGH�\DUG�
�VHWEDFN��QRUWK��IRU�WKH�H[LVWLQJ�EXLOGLQJ�ZKHUH�D�PLQLPXP���
�VHWEDFN�LV�
�UHTXLUHG��

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ��������D��WR�DOORZ�������EXLOGLQJ�ORW�
�FRYHUDJH�ZKHUH�PD[LPXP�EXLOGLQJ�ORW�FRYHUDJH�LV�UHVWULFWHG�WR������

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ�������E��WR�DOORZ�D��
�WDOO�IHQFH�ZKHUH�
�PD[LPXP�IHQFH�KHLJKWV�DUH�UHVWULFWHG�WR��
��

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ��������WR�DOORZ�D�VSRUW�FRXUW�RXWVLGH�RI�D�
�UHDU�\DUG��

����9DULDWLRQ�WR�&KDSWHU�����6HFWLRQ���������WR�DOORZ�D������
�GULYH�DLVOH�ZLGWK�
�ZKHUH�D���
�PLQLPXP�ZLGWK�LV�UHTXLUHG��

����$GGLWLRQDO�YDULDWLRQV�PD\�EH�UHTXLUHG�GHSHQGLQJ�XSRQ�\RXU�UHVSRQVH�WR�
�FHUWDLQ�FRPPHQWV��

�5(63216(���1RWHG��$Q�XSGDWHG�:ULWWHQ�-XVWLILFDWLRQ�LV�SURYLGHG��

�*HQHUDO��

���� �7KH�SURMHFW�QDUUDWLYH�DQG�WUDIILF�SDUNLQJ�VWXG\�LV�EDVHG�RQ�WKH�H[SHFWHG�VWXGHQW�
�SRSXODWLRQ�LQ�WKH�\HDU�����������ZLWK����FODVVURRPV�DQG�WKH�H[SHFWHG�VWXGHQW�
�HQUROOPHQW�DQG�VWDIILQJ�DW����FODVVURRPV��+RZHYHU��WKH�VFKRRO�LV�EHLQJ�
�FRQVWUXFWHG�WR�LQFOXGH����FODVVURRPV�IRU�D�PD[LPXP�IXWXUH�FDSDFLW\�DW�����
�RYHU�WKH���\HDU�DYHUDJH��
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�7KH�QDUUDWLYH�PXVW�EH�UHYLVHG�WR�RXWOLQH�ZKDW�WKH�H[SHFWHG�VWXGHQW�FDSDFLW\�
�DQG�HPSOR\HH�FRXQW�ZRXOG�EH�LI�IXOO�FDSDFLW\�XVDJH�RI�WKH����FODVVURRPV�LV�
�QHFHVVDU\��)XUWKHUPRUH��WKH�WUDIILF�DQG�SDUNLQJ�VWXG\�PXVW�EH�UHYLVHG�WR�DQDO\]H�
�WKH�IXWXUH�WUDIILF�DQG�SDUNLQJ�LPSDFW�DW�WKH�PD[LPXP�EXLOW�FDSDFLW\�RI�WKH�
�VFKRRO��PD[�FDSDFLW\�XVDJH�RI�DOO����FODVVURRPV�ZLWK�DVVRFLDWHG�VWXGHQW�
�SRSXODWLRQ�DQG�VWDIILQJ���

�5(63216(���$+6'���UHWDLQV�D�SURIHVVLRQDO�GHPRJUDSKHU�WR�PDNH�IXWXUH�
�SURMHFWLRQV�DV�LW�UHODWHV�WR�EXLOGLQJ�HQUROOPHQW�E\�XVLQJ�H[WHQVLYH�VFKRRO�DQG�
�FRPPXQLW\�GDWD�WR�JDXJH�WKH�H[SHFWHG�HQUROOPHQW�DW�'U\GHQ��'LVWULFW����
�FXUUHQWO\�EHOLHYHV�WKH�SURMHFWLRQV�WKDW�DUH�SURYLGHG�DUH�WKH�PRVW�DFFXUDWH�DQG�
�UHIOHFWLYH�HQUROOPHQW�QXPEHUV�IRU�WKLV�VFKRRO�DQG�WKHRUHWLFDO�EXLOGLQJ�FDSDFLW\�
�DQG�H[SHFWHG�HQUROOPHQW�DW�'U\GHQ��0D[LPXP�EXLOGLQJ�FDSDFLW\�LV�ODUJHO\�
�GHWHUPLQHG�E\�WKH�HQUROOPHQW�ERXQGDULHV�IRU�WKH�VSHFLILF�VFKRRO��QHZ�UHVLGHQFH�
�FRQVWUXFWLRQ��KRPH�WXUQRYHU��ELUWK�UDWHV��HWF��$�FRS\�RI�WKH�GHPRJUDSKLF�UHSRUW�
�IRU�'U\GHQ��VKRZLQJ�HQUROOPHQW�SURMHFWLRQV�LV�DYDLODEOH�XSRQ�UHTXHVW��

���� �7KH�3ODW�RI�6XUYH\�LQFOXGHV�SRUWLRQV�RI�ODQG�WKDW�DUH�QRW�RZQHG�E\�6FKRRO�'LVWULFW�
�����7KH�3ODW�RI�6XUYH\�PXVW�EH�UHYLVHG�WR�FOHDUO\�VKRZ�WKH�ODQG�RZQHG�E\�WKH�
�6'����LQFOXGLQJ�ERXQGDU\�PHDVXUHPHQWV�IRU�WKH�6'���SURSHUWLHV�DQG�DQ�DUHD�
�FDOFXODWLRQ�IRU�WKRVH�SURSHUWLHV��,I�SRUWLRQV�RI�WKH�6'���RZQHG�ODQG�DUH�QRW�
�FRQWLJXRXV��WKH\�VKDOO�EH�LGHQWLILHG�VHSDUDWHO\�ZLWK�VHSDUDWH�ERXQGDU\�
�PHDVXUHPHQWV�DQG�DUHD�FDOFXODWLRQV��7KH�EXLOGLQJ�VHWEDFNV�VKRZQ�RQ�WKH�SODW�
�PXVW�EH�PHDVXUHG�WR�WKH�ERXQGDULHV�RI�WKH�SURSHUW\�RZQHG�E\�6'����7KH�OHJDO�
�GHVFULSWLRQ�VKDOO�EH�XSGDWHG�WR�UHIOHFW�RQO\�WKH�SURSHUWLHV�RZQHG�E\�6'����

�5(63216(���$�UHYLVHG�3ODW�RI�6XUYH\�ZLOO�EH�FRRUGLQDWHG�ZLWK�WKH�VXUYH\RU�DQG�
�XSGDWHG�DV�QHFHVVDU\��

����� �3OHDVH�HQVXUH�WKDW�DOO�SODQV�GRFXPHQWV�UHYLVHG�DV�D�UHVXOW�RI�WKHVH�FRPPHQWV�
�LQFOXGH�D�UHYLVLRQ�GDWH��

�5(63216(���$OO�QHZ�DQG�UHYLVHG�SODQV�GRFXPHQWV�LQFOXGH�WKH�GDWH�WKH\�DUH�
�LVVXHG�RU�UHYLVHG��

����� �3URYLGH�DOO�UHVXEPLWWDO�GRFXPHQWV�LQ�D�86%�IODVK�GULYH�DORQJ�ZLWK�RQH�IXOO�VL]HG�
�KDUG�FRS\��

�5(63216(���2QH�IXOO�VL]H�KDUG�FRS\�DQG�D�86%�IODVK�GULYH�LV�SURYLGHG�IRU�DOO�QHZ�
�DQG�UHYLVHG�SODQV�GRFXPHQWV��

�3URMHFW�1DUUDWLYH��

����� �7KH�SURMHFW�QDUUDWLYH�VKDOO�EH�UHYLVHG�DV�IROORZV��
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���7KH�QDUUDWLYH�OLVWV�WKH�UHTXHVWHG�]RQLQJ�DFWLRQV�DV�DQ�DPHQGPHQW�WR�
�2UGLQDQFH����������7KH�FRUUHFW�OLVW�RI�UHTXHVWHG�]RQLQJ�DFWLRQV�LV�LQFOXGHG�
�ZLWKLQ�FRPPHQW����DERYH��

����3URYLGH�D�VXPPDU\�RI�DQ\�H[WHULRU�VLWH�FKDQJHV�SURSRVHG��UHFRQVWUXFWHG�
�SDUNLQJ�ORWV��UHORFDWLRQ�RI�DVSKDOW�SOD\�DUHD��HWF����

����1DUUDWLYH�VWDWHV�WKDW���QHZ�VWDII�ZLOO�EH�DGGHG�EXW�FKDUW�VKRZV���QHZ�VWDII�
�ZLOO�EH�DGGHG��3OHDVH�FODULI\�DQG�UHYLVH�DFFRUGLQJO\��

����5HYLVH�ORW�DUHD�DQG�)$5�FDOFXODWLRQ�EDVHG�RQ�DFWXDO�ORW�VL]H�RI�WKH�'U\GHQ�
�6FKRRO�ORW��QRW�LQFOXGLQJ�WKH�VPDOOHU�ORW�WR�WKH�VRXWK���

�5(63216(��
�1DUUDWLYH��$Q�XSGDWHG�QDUUDWLYH�LV�SURYLGHG��

�6LWH�5HVSRQVH��7KH�VZLQJV�DUH�DW�WKH�HQG�RI�WKHLU�XVHIXO�OLIH�DQG�DUH�QRW�LQWHQGHG�
�WR�EH�UHLQVWDOOHG�DIWHU�WKHLU�UHPRYDO��

�:H�DUH�H[SORULQJ�WKH�LQVWDOODWLRQ�RI�D�UHSODFHPHQW�SOD\JURXQG�VWUXFWXUH�RQ�WKH�
�HDVW�VLGH�RI�WKH�VFKRRO�QHDU�WKH�H[LVWLQJ�VPDOO�SOD\JURXQG�ORFDWLRQ�DQG�LQWHQG�WR�
�LQVWDOO�WKH�HTXLSPHQW�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�9LOODJH�SDVW�SUDFWLFH�
�����WKHUH�DUH�QR�]RQLQJ�LVVXHV�ZLWK�WKH�SOD\JURXQG�PRGLILFDWLRQV�DV�WKLV�LV�DQ�
�H[LVWLQJ�DFFHVVRU\�XVH�WR�WKH�PDLQ�6FKRRO�IXQFWLRQ���

�:H�GR�QRW�DQWLFLSDWH�DQ\�FKDQJHV�WR�WKH�PDLQ�SOD\JURXQG�VWUXFWXUH�FXUUHQWO\�
�LQVWDOOHG�RQ�WKH�ZHVW�VLGH�RI�WKH�VFKRRO�EXLOGLQJ��

�)ORRUSODQV��

����� �%XLOGLQJ�KHLJKW�RQ�D�IODW�URRI�LV�PHDVXUHG�IURP�WKH�DYHUDJH�ILQLVKHG�ORW�JUDGH�
��QRW�WKH�IORRU�OHYHO��WR�WKH�WRS�RI�WKH�URRIOLQH��QRW�WKH�FRSLQJ���:KDW�LV�WKH�KHLJKW�
�RI�WKH�J\P�XVLQJ�WKLV�PHWKRG"�3OHDVH�UHYLVH�WKH�HOHYDWLRQV�IRU�DFFXUDF\��

�5(63216(���7KH�EXLOGLQJ�KHLJKW�LV�UHYLVHG�RQ�WKH�%XLOGLQJ�(OHYDWLRQV�GUDZLQJ��

����� �7KH�IORRUSODQV�DSSHDU�WR�ODEHO����URRPV�DV�FODVVURRPV�DQG�WKH�QDUUDWLYH�RXWOLQHV�
�PD[�FDSDFLW\�ZLOO�EH����FODVVURRPV��3OHDVH�FODULI\�DQG�UHYLVH�WKH�IORRUSODQV�RU�
�QDUUDWLYH�DFFRUGLQJO\��

�5(63216(���7KH�IORRUSODQV�DUH�UHYLVHG��

�6LWH��

����� �7KH�SURSHUW\�OLQH�PHDVXUHPHQWV�VKRZQ�RQ�WKH�DUFKLWHFWXUDO�VLWH�SODQ�DUH�
�LQDFFXUDWH��3OHDVH�UHYLVH�WR�VKRZ�DFFXUDWH�SHULPHWHU�SURSHUW\�PHDVXUHPHQWV��
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�5(63216(���7KH�DUFKLWHFWXUDO�VLWH�SODQ�LV�UHYLVHG�WR�WR�DFFXUDWHO\�VKRZ�WKH�
�SHULPHWHU�SURSHUW\�PHDVXUHPHQWV��

����� �7KH�DUFKLWHFWXUDO�VLWH�SODQ�VKRXOG�VKRZ�WKH�SURSRVHG�EXLOGLQJ�VHWEDFNV��ERWK�
�UHTXLUHG�DQG�SURYLGHG��3OHDVH�FRQILUP�WKDW�WKH�EXLOGLQJ�DGGLWLRQ�ZLOO�QRW�
�HQFURDFK�LQWR�WKH���
�UHDU��ZHVW��\DUG�VHWEDFN��7KH�UHTXLUHG�VHWEDFNV�DUH�DV�
�IROORZV��

���)URQW��HDVW�������·�
����([WHULRU�6LGH��QRUWK�����
��YHULI\�EDVHG�RQ�����RI�ORW�ZLGWK��
����6LGH��VRXWK�����
��YHULI\�EDVHG�RQ�����RI�ORW�ZLGWK��
����5HDU��ZHVW�����
�

�6WDII�LV�VXSSRUWLYH�RI�WKH�VHWEDFN�YDULDWLRQV�IRU�WKH�H[LVWLQJ�EXLOGLQJ��3OHDVH�UHYLVH�
�WKH�9DULDWLRQ�-XVWLILFDWLRQ�GRFXPHQW�WR�DGGUHVV�WKH�DSSURYDO�FULWHULD�IRU�WKHVH�
�VSHFLILF�YDULDWLRQV��

�5(63216(���7KH�DUFKLWHFWXUDO�VLWH�SODQ�LV�UHYLVHG�WR�VKRZ�WKH�UHTXLUHG�DQG�
�SURYLGHG�VHWEDFNV��5HTXLUHG�VHWEDFNV�DUH�QRWHG�DQG�XSGDWHG�DV�QHHGHG��7KH�
�H[LVWLQJ�EXLOGLQJ�VHWEDFN�LV������
�IURP�WKH�ZHVW�SURSHUW\�OLQH�DQG�WKH�SURSRVHG�
�EXLOGLQJ�VHWEDFN�LV������
�IURP�WKH�ZHVW�SURSHUW\�OLQH��$�YDULDQFH�LV�EHLQJ�
�UHTXHVWHG��

����� �7KH�SURSRVHG��
�WDOO�IHQFH�DURXQG�WKH�GXPSVWHU�DQG�H[LVWLQJ�WUDQVIRUPHU�
�H[FHHGV�WKH��
�WDOO�PD[LPXP�DOORZDEOH�IHQFH�KHLJKW��3OHDVH�HLWKHU�UHGXFH�WKH�
�IHQFH�KHLJKW�WR��
�RU�UHTXHVW�D�YDULDWLRQ�DQG�UHYLVH�WKH�9DULDWLRQ�-XVWLILFDWLRQ�
�GRFXPHQW�WR�DGGUHVV�WKH�DSSURYDO�FULWHULD�IRU�WKLV�VSHFLILF�YDULDWLRQ��

�5(63216(���7KH�IHQFH�KHLJKW�KDV�EHHQ�UHYLVHG�WR�D��
�IHQFH��

����� �3OHDVH�DGG�WKH�SURSRVHG�DVSKDOW�SOD\�DUHD��DW�WKH�VRXWK�RI�WKH�EXLOGLQJ��WR�WKH�
�DUFKLWHFWXUDO�VLWH�SODQ�DQG�ODEHO�DUHD�DFFRUGLQJ�WR�SURSRVHG�XVH��,W�LV�DVVXPHG�
�WKDW�WKLV�DUHD�ZLOO�LQFOXGH�LPSURYHPHQWV�WR�IXQFWLRQ�DV�D�VSRUWV�FRXUW��EDVNHWEDOO�
�KRRSV�DQG�VWULSLQJ��IRXU�VTXDUH�VWULSLQJ��EDOO�IXQQHOV��HWF����$�YDULDWLRQ�VKDOO�EH�
�UHTXLUHG�DV�VSRUW�FRXUWV�DUH�RQO\�DOORZHG�ZLWKLQ�D�UHDU�\DUG�DQG�WKLV�DUHD�LV�
�ORFDWHG�LQ�D�VLGH�\DUG��6WDII�LV�VXSSRUWLYH�RI�WKLV�YDULDWLRQ��KRZHYHU��SOHDVH�UHYLVH�
�WKH�9DULDWLRQ�-XVWLILFDWLRQ�GRFXPHQW�WR�DGGUHVV�WKH�DSSURYDO�FULWHULD�IRU�WKLV�
�VSHFLILF�YDULDWLRQ��3OHDVH�QRWH�WKDW�DQ\�EDVNHWEDOO�KRRS�PXVW�PDLQWDLQ�D�
�PLQLPXP�VHWEDFN�RI��
�IURP�WKH�ZHVWHUQ�SURSHUW\�OLQH��

�5(63216(���7KH�DUFKLWHFWXUDO�VLWH�SODQ�LV�UHYLVHG�WR�VKRZ�WKH�SURSRVHG�DVSKDOW�
�SOD\�DUHD�WR�WKH�VRXWK�RI�WKH�EXLOGLQJ�DQG�LQGLFDWH�VSRUWV�FRXUWV��$�YDULDQFH�LV�
�EHLQJ�UHTXHVWHG��$Q\�EDVNHWEDOO�KRRSV�DUH��
�RU�PRUH�IURP�WKH�SURSHUW\�OLQH��
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����� �:KDW�LV�WKH�VHFRQG�VTXDUH�DGMDFHQW�WR�WKH�VRXWKHUQ�EXLOGLQJ�HQWUDQFH"�

�5(63216(���7KH�VHFRQG�VTXDUH�LV�UHPRYHG�IURP�WKH�FLYLO�HQJLQHHULQJ�SODQV��2QO\�
�WKH�FROXPQ�DW�WKH�FRUQHU�VKRXOG�DSSHDU�RQ�SODQV��

����� �,GHQWLI\�DQ\�QHZO\�SURSRVHG�JURXQG�PRXQWHG�PHFKDQLFDO�HTXLSPHQW�
��JHQHUDWRUV��WUDQVIRUPHUV��XWLOLW\�SHGHVWDOV�HWF���RQ�WKH�VLWH�SODQ�DQG�ODQGVFDSH�
�SODQ��7KHVH�HOHPHQWV�PXVW�EH�DSSURSULDWHO\�ORFDWHG�DQG�VFUHHQHG�IURP�YLHZ��

�5(63216(���1R�QHZ�JURXQG�PRXQWHG�PHFKDQLFDO�HTXLSPHQW�LV�SURSRVHG��

����� �,I�DQ\�ODQGVFDSH�YDULDWLRQV�DUH�UHTXHVWHG��SOHDVH�FOHDUO\�LGHQWLI\�ZKDW�YDULDWLRQV�
�KDYH�EHHQ�UHTXHVWHG�DQG�SURYLGH�ZULWWHQ�MXVWLILFDWLRQ�IRU�HDFK�YDULDWLRQ�SHU�WKH�
�IRXU�FULWHULD�RI�DSSURYDO��

�5(63216(���1R�ODQGVFDSH�YDULDWLRQV�DUH�EHLQJ�VRXJKW�DW�WKLV�WLPH��

�7UDIILF�&LUFXODWLRQ�3DUNLQJ��

����� �7KH�WUDIILF�DQG�SDUNLQJ�VWXG\�PXVW�EH�UHYLVHG�SHU�PD[LPXP�EXLOGLQJ�FDSDFLWLHV�
�DQG�DVVRFLDWHG�VWXGHQW�SRSXODWLRQV�DQG�HPSOR\HHV�QHFHVVDU\��DV�LGHQWLILHG�LQ�
�FRPPHQW�����6KRZ�LPSDFW�IRU�FXUUHQW�EXLOG�RXWV��DV�SUHVHQWHG��DQG�PD[LPXP�
�FDSDFLW\�LPSDFW�DQG�LGHQWLI\�DQ\�LPSURYHPHQWV�WKDW�PD\�EH�EH�QHFHVVDU\�WR�
�DFFRPPRGDWH�VXFK�FDSDFLW\�LI�LW�ZHUH�WR�EH�UHDOL]HG��

�5(63216(���6HH�5HVSRQVH�IRU�&RPPHQW�����

����� �3OHDVH�LGHQWLI\�DUHDV�IRU�ODQGEDQNHG�SDUNLQJ�VKRXOG�LW�EH�QHFHVVDU\�WR�LQFUHDVH�
�WKH�SDUNLQJ�VXSSO\�RQVLWH��

�5(63216(���$GGLWLRQDO�VSDFHV�FRXOG�EH�DGGHG�WR�WKH�6RXWK�ORW��LQ�WKH�IXWXUH�LI�WKH�
�DJUHHPHQW�ZLWK�WKH�FKXUFK�H[SLUHV��

����� �3DUNLQJ�FRQVLVWHQWO\�RFFXUV�ZLWKLQ�WKH�SDYHG�DUHD�DW�WKH�HDVWHUQ�HGJH�RI�WKH�
�1RUWK�SDUNLQJ�ORW��7KH�HQJLQHHULQJ�SODQV�VKRZ�WZR�VWDOOV�VWULSHG�LQ�WKLV�DUHD�EXW�
�WKHVH�VWDOOV�DUH�QRW�UHIOHFWHG�ZLWKLQ�WKH�DUFKLWHFWXUDO�VLWH�SODQ�QRU�WKH�SDUNLQJ�
�WRWDOV��*LYHQ�WKDW�WKH�1RUWK�/RW�LV�DW�FDSDFLW\��LW�LV�UHFRPPHQGHG�WKDW�WKH�
�SDYHPHQW�LQ�WKLV�DUHD�EH�H[WHQGHG��LI�QHFHVVDU\��WR�SURYLGH�D�PLQLPXP�GHSWK�
�RI���
�IRU�DQG�D�PLQLPXP�ZLGWK�RI����
�IRU�HDFK�VWDOO��:KHHO�VWRSV�DW�WKH�IURQW�RI�
�WKH�VWDOOV�VKRXOG�EH�DGGHG�GXH�WR�SUR[LPLW\�WR�WKH�VHUYLFH�ZDON��,I�WKLV�LV�IHDVLEOH��
�WKHVH�VWDOOV�FDQ�WKHQ�EH�FRXQWHG�DV�DGGLWLRQDO�RQVLWH�SDUNLQJ�DQG�WKH�UHGXFHG�
�LQ�VFRSH��SOHDVH�UHYLVH�DOO�GRFXPHQWV�DFFRUGLQJO\���(QJLQHHULQJ�SODQV�PXVW�VKRZ�
�WKHVH�SDUNLQJ�VWDOO�GLPHQVLRQV��RU�WKH�DUHD�VKRXOG�EH�VWULSHG�IRU�QR�SDUNLQJ�LI�LW�
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�FDQQRW�SURYLGH�WKH�PLQLPXP�SDUNLQJ�VWDOO�VL]H�DV�UHTXLUHG�E\�FRGH�DQG�QR�
�YDULDWLRQ�LV�UHTXHVWHG��

�5(63216(���7KH�RYHUSDUNLQJ�RI�YHKLFOHV�LQ�WKH�1RUWK�ORW�FDQ�EH�DFFRPPRGDWHG�
�LQ�WKH�6RXWK�/RW�E\�UHORFDWLQJ�VRPH�RI�VWDII�YHKLFOHV�ZLWKRXW�DQ\�DGGLWLRQDO�
�LPSURYHPHQWV��7KH�WZR�VSDFHV�RQ�WKH�HDVW�VLGH�RI�WKH�1RUWK�ORW�KDYH�EHHQ�
�DGGHG�DQG�GLPHQVLRQHG��

����� �$GG�VWDOO�GLPHQVLRQV�DQG�GULYH�DLVOH�ZLGWKV�WR�WKH�UHFRQVWUXFWHG�6RXWK�/RW��,W�
�DSSHDUV�D�YDULDWLRQ�WR�WKH�GULYH�DLVOH�ZLGWK�LV�UHTXLUHG��3OHDVH�UHYLVH�WKH�
�-XVWLILFDWLRQ�IRU�9DULDWLRQV�GRFXPHQW�WR�DGGUHVV�WKLV�YDULDWLRQ�RU�UHYLVH�WKH�VLWH�
�SODQ�WR�LQFOXGH�WKH���
�ZLGWK�DV�UHTXLUHG�E\�FRGH��

�5(63216(���'LPHQVLRQV�DGGHG�WR�WKH�SODQ��1R�YDULDWLRQ�LV�UHTXLUHG��

����� �7UDIILF�FRXQWV�GXULQJ�GURS�RII�DQG�SLFN�XS�ZHUH�EDVHG�RQ�D�ZDUP�DQG�VXQQ\�
�GD\��7R�ZKDW�H[WHQW�ZLOO�GURS�RII�DQG�SLFN�XS�DFWLYLWLHV�LQFUHDVH�GXULQJ�WKH�ZLQWHU�
�DQG�RU�LQFOHPHQW�ZHDWKHU"�

�5(63216(���7KH�LQWHUVHFWLRQV�DQG�GULYHZD\V�DUH�ZRUNLQJ�ZHOO�DQG�KDYH�H[FHVV�
�FDSDFLW\�WR�DFFRPPRGDWH�DGGLWLRQDO�WUDIILF�YROXPHV�GXULQJ�LQFOHPHQW�ZHDWKHU��
�3DUHQWV�FDQ�EH�GLUHFWHG�WR�WKH�FKXUFK�SDUNLQJ�ORW�IRU�DQ\�RYHUIORZ�FRQGLWLRQV��

����� �:KDW�ZDV�WKH�SHDN�QXPEHU�RI�VWDFNHG�FDUV�REVHUYHG�DORQJ�'U\GHQ�GXULQJ�
�GURS�RII�DQG�SLFN�XS"�7KH�VWXG\�VWDWHV�WKDW�SHDN�VWDFNLQJ�FDSDFLW\�LV����FDUV��
�KRZHYHU����FDUV�ZHUH�REVHUYHG�VWDFNLQJ�RQ�'U\GHQ�GXULQJ�WKH�DIWHUQRRQ�SHDN��
�3OHDVH�FODULI\��GLG�WKHVH�FDUV�VWDFN�WR�FUHDWH�LVVXHV�DW�WKH�'U\GHQ�5RFNZHOO�
�LQWHUVHFWLRQ"�+RZ�FORVH�GLG�WKH�TXHXH�FRPH�WR�WKH�'U\GHQ�5RFNZHOO�
�LQWHUVHFWLRQ�GXULQJ�SLFN�XS"�

�5(63216(���(($�REVHUYDWLRQV�GLG�QRW�VKRZ�WKH�YHKLFOHV�EDFNLQJ�LQWR�WKH�
�LQWHUVHFWLRQ�DQG�FDXVLQJ�WUDIILF�FRQJHVWLRQ��4XHXLQJ�FDPH�FORVH�EXW�QRW�LQWR�
�WKH�LQWHUVHFWLRQ��

����� �7R�ZKDW�H[WHQW�GR�SDUHQWV�SDUN�ZLWKLQ�WKH�6RXWK�/RW�GXULQJ�SLFN�XS��SULRU�WR�WKDW�
�ORW�EHLQJ�EORFNHG�RII�WR�WUDIILF���,V�WKLV�SUREOHPDWLF�IRU�WKH�6FKRRO"�

�5(63216(���$�IHZ�SDUHQWV�GR�DUULYH�HDUO\�DQG�SDUN�LQ�HPSW\�VSDFHV�WR�SLFN�XS�
�WKHLU�VWXGHQWV�SULRU�WR�WKH�HQWU\�EHLQJ�FORVHG��7KLV�KDV�QRW�FDXVHG�D�FRQIOLFW�ZLWK�
�WKH�H[LWLQJ�EXVHV�RU�RWKHU�WUDIILF�SUREOHPV��

����� �:HUH�DQ\�VWXGHQWV�REVHUYHG�GURSSHG�RII�RU�SLFNHG�XS�LQ�DUHDV�ZKHUH�LW�LV�
�SURKLELWHG�RU�LQ�DOWHUQDWLYH�ORFDWLRQV�RWKHU�WKDQ�DORQJ�'U\GHQ��VXFK�DV�DORQJ�
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�/LQFROQ�RU�DQ\ZKHUH�ZLWKLQ�WKH�1RUWK�/RW��LQFOXGLQJ�WKH�3DUN�'LVWULFW�SRUWLRQ�"�

�5(63216(���1RQH�ZHUH�REVHUYHG��

����� �$UH�HPSOR\HHV�DOORZHG�WR�SDUN�LQ�WKH�3DUN�'LVWULFW�SRUWLRQ�RI�WKH�1RUWK�/RW"�

�5(63216(��1R��'LVWULFW����UHVWULFWHG�'U\GHQ�VWDII�SDUNLQJ�LQ�WKLV�ORW�IRU�WKH���������
�VFKRRO�\HDU��

����� �3URYLGH�GHWDLOV�RQ�WKH�OHQJWK�RI�WKH�SDUNLQJ�DJUHHPHQW�ZLWK�WKH�6RXWKPLQLVWHU�
�3UHVE\WHULDQ�&KXUFK��$UH�WKHUH�RSWLRQV�IRU�UHQHZDO"�,V�XVDJH�UHVWULFWHG�WR�FHUWDLQ�
�WLPHV�RU�QXPEHU�RI�VSDFHV"�'XH�WR�WKH�FDSDFLW\�FRQVWUDLQV�ZLWKLQ�WKH�1RUWK�/RW��
�SOHDVH�FRQVLGHU�UHTXLULQJ�FHUWDLQ�VWDII�WR�SDUN�ZLWKLQ�WKH�6RXWKPLQLVWHU�
�3UHVE\WHULDQ�&KXUFK�ORW��

�5(63216(���7KH�SURMHFWHG�QXPEHU�RI�VWDII�YHKLFOHV�LV����ZKLFK�FDQ�EH�
�DFFRPPRGDWHG�ZLWKLQ�WKH����VSDFHV�LQ�WKH�1RUWK�DQG�6RXWK�ORWV��6WDII�SDUNLQJ�LQ�
�WKH�FKXUFK
V�ORW�LV�DOZD\V�DQ�RSWLRQ�IRU�WKH�VFKRRO�GLVWULFW��7KLV�KDV�QRW�EHHQ�PDGH�
�D�UHTXLUHPHQW�DW�WKLV�WLPH��

����� �:DV�WKH�FRQFOXVLRQ�VXPPDU\�ZLWKLQ�WKH�($�UHSRUW�FRPSOHWHILQDOL]HG"�

�5(63216(���&RQFOXVLRQ�LQ�WKH�UHSRUW�KDV�EHHQ�XSGDWHG��

����� �3HU�FRGH�����ELNH�SDUNLQJ�VWDOOV�DUH�UHTXLUHG��3OHDVH�UHYLVH�WKH�VLWH�SODQV�WR�VKRZ�
�WKH�ORFDWLRQ�DQG�QXPEHU�RI�ELNH�SDUNLQJ�H[LVWLQJ�RQ�WKH�VLWH��

�5(63216(���7KH�H[LVWLQJ�ELNH�UDFNV�KDYH�EHHQ�VKRZQ�RQ�WKH�SODQV��

�/$1'6&$3(�,668(6��

���� �7KH�HQGV�RI�DOO�SDUNLQJ�URZV�VKDOO�LQFOXGH�D�ODQGVFDSH�LVODQG�HTXDO�LQ�DUHD�WR�
�RQH�SDUNLQJ�VSDFH��$GGLWLRQDOO\��DQ\�FRQWLQXRXV�VWUHWFK�RI�WZHQW\�SDUNLQJ�VWDOOV�
�PXVW�FRQWDLQ�LQWHULP�ODQGVFDSH�LVODQGV�HTXDO�LQ�DUHD�WR�RQH�SDUNLQJ�VSDFH�WR�
�EUHDN�XS�WKH�SDUNLQJ�URZ��6DLG�LVODQGV�PXVW�LQFOXGH�D��µ�FDOLSHU�VKDGH�WUHH�
��&KDSWHU�����VHFWLRQ���������E���7KH�LVODQGV�WUHHV�DUH�DEVHQW�ZLWKLQ�WKH�1RXWK�
�3DUNLQJ�/RW��,Q�DGGLWLRQ��WKH�LQWHULP�ODQGVFDSH�LVODQG�WUHH�LV�DEVHQW�LQ�WKH�6RXWK�
�3DUNLQJ�/RW�DQG�WKH�H[LVWLQJ�LVODQGV�GR�QRW�LQFOXGH�WKH�FRGH�UHTXLUHG�VKDGH�WUHH��

�5(63216(���:H�ZLOO�SURYLGH�WKH�UHTXLUHG����FDOLSHU�WUHHV�LQ�WKH�H[LVWLQJ�ODQGVFDSH�
�LVODQGV�EXW�ZRXOG�DVN�IRU�UHOLHI�IURP�DGGLQJ�DGGLWLRQDO�LQWHUQDO�ODQGVFDSH�LVODQGV�
�DV�WKLV�SDUNLQJ�ORW�DUHD�LV�EHLQJ�UHSODFHG�LQ�NLQG��7KH�VXEVWDQWLDO�H[LVWLQJ�
�VFUHHQLQJ�DORQJ�WKH�ZHVW�HGJH�RI�WKH�SURSHUW\�LV�SURSRVHG�WR�UHPDLQ�LQ�SODFH�
�DQG�VXSSOHPHQWHG�ZLWK�D��
�KLJK�RSDTXH�IHQFH�DORQJ�WKH�ZHVW�HGJH�RI�WKH�
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�H[LVWLQJ�VLGHZDON��7KH�H[LVWLQJ�ODQGVFDSH�ZLOO�UHPDLQ�RQ�WKH�VLGH�RI�WKH�IHQFH�
�IDFLQJ�WKH�UHVLGHQFH��

���� �3HU�&KDSWHU�����6HFWLRQ������D�WKUHH�IRRW�KLJK�VFUHHQ�LV�UHTXLUHG�EHWZHHQ�WKH�
�SXEOLF�ULJKW�RI�ZD\�DQG�WKH�SDUNLQJ�DUHD��3OHDVH�LQGLFDWH�RQ�WKH�SODQ�WKDW�WKH�
�H[LVWLQJ�WKUHH�IRRW�KLJK�VFUHHQ�IRU�WKH�6RXWK�3DUNLQJ�/RW�ZLOO�UHPDLQ��

�5(63216(���:H�ZLOO�DGG�D�QRWH�WR�WKH�ODQGVFDSH�SODQV�WKDW�WKH�H[LVWLQJ�SDUNLQJ�
�ORW�VFUHHQLQJ�LV�WR�UHPDLQ��

���� �3URYLGH�VL[�IRRW�KLJK�ODQGVFDSLQJ�RU�D�IHQFH�WKDW�SURYLGHV�\HDU�URXQG�RSDFLW\�
�DORQJ�WKH�QRUWK�SURSHUW\�OLQH�LQ�RUGHU�WR�VFUHHQ�WKH�1RUWK�3DUNLQJ�/RW��3HU�
�&KDSWHU�����6HFWLRQ���������DOO�SDYHG�SDUNLQJ�DUHDV�VKDOO�EH�HIIHFWLYHO\�VFUHHQHG�
�IURP�D�UHVLGHQWLDO�GLVWULFW��

�5(63216(���7KHUH�LV�DQ�H[LVWLQJ�ZRRG�IHQFH�IRU�D�SRUWLRQ�RI�WKLV�DUHD�DQG�D�GHQVH�
�KHGJH�IRU�WKH�EDODQFH�RI�WKH�VFUHHQLQJ�LQ�WKLV�DUHD��7KLV�LV�VFUHHQLQJ�WKH�H[LVWLQJ�
�SDUNLQJ�ORW�DQG�ZLOO�UHPDLQ�LQ�SODFH��:H�ZLOO�DGG�D�QRW�WR�WKH�ODQGVFDSH�SODQ�
�VWDWLQJ�WKLV��

�9$+�32/,&(��

���� �&KDUDFWHU�RI�XVH��7KH�FKDUDFWHU�RI�XVH�LV�FRQVLVWHQW�ZLWK�WKH�DUHD�DQG�LV�QRW�D�
�FRQFHUQ��

�5(63216(���1RWHG��

���� �$UH�OLJKWLQJ�UHTXLUHPHQWV�DGHTXDWH"�/LJKWLQJ�VKRXOG�EH�XS�WR�9LOODJH�RI�
�$UOLQJWRQ�+HLJKWV�FRGH��7KH�H[WHULRU�RI�WKH�EXLOGLQJ�VKRXOG�EH�LOOXPLQDWHG�
�HVSHFLDOO\�GXULQJ�QLJKWWLPH�KRXUV�IRU�VDIHW\��WR�GHWHU�FULPLQDO�DFWLYLW\�DQG�
�LQFUHDVH�VXUYHLOODQFH�YLVLELOLW\��SRWHQWLDOO\�UHGXFLQJ�WKHIW��WUHVSDVVLQJ��YDQGDOLVP��
�XQGHUDJH�GULQNLQJ��DQG�RWKHU�FULPLQDO�DFWLYLW\��

�5(63216(���1RWHG��

���/LJKWLQJ�LV�DQ�LPSRUWDQW�DVSHFW�RI�&37('��/,JKWLQJ�LQFUHDVHV�WKH�DPRXW�DQG�
�TXDOLW\�RI�QDWXUDO�VXUYHLOODQFH��,I�SHRSOH�FDQQRW�VHH�WKH�DFWLYLW\��WKH\�FDQQRW�
�UHSRUW�WKH�DFWLYLW\��/LJKWLQJ�FDQ�DOVR�GHWHU�WKRVH�LQWHQGLQJ�WR�FRQGXFW�
�FULPLQDO�QXLVDQFH�DFWLYLW\��([WHULRU�OLJKWLQJ�VKRXOG�EH�DFWLYDWHG�E\�VHQVRU��WLPHU�RU�
�PRWLRQ�GHSHQGLQJ�RQ�WKH��QHHG�DQG�ORFDWLRQ��

�5(63216(���1RWHG��7KLV�SURMHFW�ZLOO�FRPSO\�ZLWK�9$+��=RQLQJ�RUGLQDQFHV�UHODWHG�WR�
�VLWH�OLJKWLQJ��
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���7KLV�SURMHFW�LQFOXGHV�SODQV�IRU�DGGLWLRQ�/('�OLJKW�VRXUFHV�LQVWDOOHG�RQ�WKH�EXLOGLQJ�
�DQG�DURXQG�WKH�SURSHUW\��3OHDVH�FRQVLGHU�WKH�IROORZLQJ��7KH�KHLJKW�RI�WKH�OLJKW�
�IL[WXUHV�PDNHV�D�GLIIHUHQFH�LQ�WKH�DELOLW\�RI�SHGHVWULDQV�WR�VHH�SDVW�WKH�VKDGRZV�
�FDXVHG�E\�WKH�FDUV�DQG�RWKHU�REVWUXFWLRQV�QDWXUDOO\�RFFXUULQJ�LQ�SDUNLQJ�ORWV��
�7\SLFDO�OLJKW�SROHV�DUH����WR����IHHW�KLJK�DQG�FDVW�D�ZLGH�VZDWK�RI�OLJKWLQJ��EXW�
�WKH\�FUHDWH�GHHS�VKDGRZV�EHWZHHQ�FDUV��3HGHVWULDQ�OHYHO�OLJKWLQJ�LQ�WKH�
����WR����IRRW�UDQJH�FDVWV�OLJKW�WKDW�ZLOO�JR�WKURXJK�WKH�JODVV�RI�FDUV�DQG�UHIOHFW�
�RII�WKH�FDUV��WKDW�FDQ�GUDPDWLFDOO\�UHGXFH�VKDGRZV�DQG�GDUN�VSRWV��

�5(63216(���1RWHG��7KLV�SURMHFW�ZLOO�FRPSO\�ZLWK�9$+��=RQLQJ�RUGLQDQFHV�UHODWHG�WR�
�VLWH�OLJKWLQJ��

���� �3UHVHQW�WUDIILF�SUREOHPV"�7KHUH�DUH�QR�WUDIILF�SUREOHPV�DW�WKLV�ORFDWLRQ��

�5(63216(���1RWHG��

���� �7UDIILF�DFFLGHQWV�DW�SDUWLFXODU�ORFDWLRQ"�7KLV�LV�QRW�D�SUREOHP�DUHD�LQ�UHODWLRQ�WR�
�WUDIILF�DFFLGHQWV��

�5(63216(���1RWHG��

���� �7UDIILF�SUREOHPV�WKDW�PD\�EH�FUHDWHG�E\�WKH�GHYHORSPHQW��7KLV�GHYHORSPHQW�
�VKRXOG�QRW�FUHDWH�DQ\�DGGLWLRQDO�WUDIILF�SUREOHPV��

�5(63216(���1RWHG��

���� �*HQHUDO�FRPPHQWV����3OHDVH�HQVXUH�WKDW�WKHUH�LV�DQ�HPHUJHQF\�
�LQIRUPDWLRQ�FRQWDFW�FDUG�RQ�ILOH�ZLWK�WKH�$UOLQJWRQ�+HLJKWV�3ROLFH�'HSDUWPHQW�
�DQG�WKDW�LW�LV�XS�WR�GDWH��$JHQW�FRQWDFW�LQIRUPDWLRQ�PXVW�EH�SURYLGHG�WR�WKH�
�$UOLQJWRQ�+HLJKWV�3ROLFH�'HSDUWPHQW�GXULQJ�DOO�FRQVWXFWLRQ�SKDVHV��7KH�IRUP�LV�
�DWWDFKHG��3OHDVH�FRPSOHWH�DQG�UHWXUQ��7KLV�DOORZV�SROLFH�GHSDUWPHQW�SHUVRQQHO�
�WR�FRQWDFW�DQ�DJHQW�GXULQJ�HPHUJHQF\�VLWXDWLRQV�RU�IRU�VXVSLFLRXV�FULPLQDO�
�DFWLYLW\�RQ�WKH�SURSHUW\�GXULQJ�DOO�KRXUV��

�5(63216(���1RWHG���'LVWULFW����EHOLHYHV�WKH�$UOLQJWRQ��+HLJKWV�3ROLFH�'HSDUWPHQW�
�FRQWLQXRXVO\�KDV�XS�WR�GDWH�FRQWDFW�LQIRUPDWLRQ�IRU�'LVWULFW����IDFLOLWLHV�ZLWK�WKHLU�
�6FKRRO�5HVRXUFH�2IILFHUV��

��� �:LWK�WKH�VL]HDEOH�DGGLWLRQ�WR�'U\GHQ�6FKRRO��XSJUDGHG�PHFKDQLFDOV�ZLOO�QHHG�WR�
�EH�XWLOL]HG�0HFKDQLFDOV�VKRXOG�EH�VHFXUHG�DQG�RU�SRVLWLRQHG�IDU�HQRXJK�DZD\�
�IURP�WKH�VFKRRO�WR�SUHYHQW�SHRSOH�IURP�JDLQLQJ�URRI�DFFHVV��7KLV�LV�D�FXUUHQW�
�SUREOHP�DW�VRPH�RI�RXU�ORFDO�VFKRROV��3HRSOH�XVH�WKH�PHFKDQLFDOV�DV�D�ODGGHU�
�RI�VRUWV�DQG�DUHD�DEOH�WR�FOLPE�RQWR�JDLQ�DFFHVV�WR�WKH�URRI��
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�5(63216(���1RWHG��:H�GR�QRW�LQWHQG�WR�SODFH�DQ\�PHFKDQLFDO�HTXLSPHQW�LQ�
�ORFDWLRQV�WKDW�ZRXOG�DOORZ�URRI�RU�EXLOGLQJ�DFFHVV��

��� �:LQGRZV�VKRXOG�EH�HOHYDWHG�WR�SUHYHQW�VRPHRQH�DW�JURXQG�OHYHO�IURP�SHHULQJ�
�LQWR�WKH�FODVVURRPV�VWXGHQWV�DUH�VKLHOGHG�IURP�VRPHRQH�DW�JURXQG�OHYHO�YLHZLQJ�
�WKHP�LQ�WKHLU�FODVVURRPV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�=RQLQJ�DQG�'HVLJQ�FRPPLVVLRQ�
�UHTXLUHPHQWV�UHODWHG�WR�EXLOGLQJ�DHVWKHWLFV�DQG�PD\�QRW�DOZD\V�EH�DEOH�WR�
�DFFRPPRGDWH�ZLQGRZ�KHLJKW�GXH�WR�WKH�FXUUHQW�DHVWKHWLFV�RI�WKH�EXLOGLQJ�DQG�
�WKH�LQFRUSRUDWLRQ�RI�WKH�QHZ�DGGLWLRQ�GHVLJQ��

��� �7KH�SODQV�IRU�WKLV�SURMHFW�GR�QRW�LQGLFDWH�XSJUDGHV�DGGLWLRQV�WR�WKH�QXPEHU�RI�
�EDWKURRPV�ORFDWHG�LQVLGH�WKH�VFKRRO��,I�QHZ�EDWKURRPV�DUH�QRW�FRQVLGHUHG�ZLWK�
�WKH�DGGLWLRQ�RI�H[WUD�FODVVURRPV��WKLV�FRXOG�IRUFH�WKH�\RXQJHVW�VWXGHQWV�LQ�WKH�
�EXLOGLQJ�WR�XWLOL]H�EDWKURRPV�QRW�DGMDFHQW�QHDU�WKHLU�DVVLJQHG�FODVVURRP��7KLV�
�FUHDWHV�D�VHFXULW\�ULVN�LQ�WKH�HYHQW�RI�D�ORFNGRZQ��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��&ODVVURRPV�ZLOO�EH�DVVLJQHG�
�EDVHG�RQ�DGPLQLVWUDWRU�LQSXW�DQG�QRW�QHFHVVDULO\�EH�DVVLJQHG�WR�WKH�\RXQJHVW�
�VWXGHQWV��

��� �$OO�QHZ�GRRUV�VKRXOG�EH�ORFNDEOH�IURP�WKH�LQWHULRU�RI�WKH�FODVVURRP�E\�D�ORFN�
�RWKHU�WKDQ�RQH�WKDW�UHTXLUHV�D�NH\��,QWHULRU�ORFNV�VKRXOG�EH�DEOH�WR�EH�ORFNHG�
�TXLFNO\�LQ�WKH�HYHQW�RI�DQ�HPHUJHQF\��$Q�LQWHULRU�ORFN�WKDW�UHTXLUHV�D�NH\�LV�QRW�
�SUDFWLFDO�LQ�D�VWUHVV�LQGXFLQJ�VLWXDWLRQ��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���'LVWULFW����LV�LQWHUQDOO\�
�H[SORULQJ�YDULRXV�VHFXULW\�PHDVXUHV�WKDW�WKH\�ZLOO�LQIRUP�ILUVW�UHVSRQGHUV�RI�DQ\�
�SRWHQWLDO�FKDQJHV�WR�QRUPDO�RSHUDWLRQV�RU�SURFHGXUHV��

��� �7KH�SODQV�IRU�'U\GHQ�6FKRRO�VKRZ�D�IURQW�RIILFH�DGGLWLRQ��7KLV�LV�DQ�RSSRUWXQLW\�WR�
�XSJUDGH�IURQW�RIILFH�VFKRRO�VHFXULW\�PHDVXUHV��)RU�WKLV�XSJUDGH��ZH�UHFRPPHQG�
�LQVWDOODWLRQ�RI�D�GRXEOH�EX]]�DFFHVV�GRRU�VLPLODU�WR�'LVWULFW�����)URQW�RIILFH�VWDII�
�VKRXOG�KDYH�WKH�FDSDELOLW\�WR�FRPPXQLFDWH�ZLWK�YLVLWRUV�SULRU�WR�WKHP�KDYLQJ�
�DFFHVV�WR�WKH�VFKRRO�EXLOGLQJ��)RU�H[DPSOH��SDUHQWV�YLVLWRUV�ZRXOG�EH�EX]]HG�LQWR�
�D�VHFXUH�YHVWLEXOH�DQG�EH�DEOH�WR�FRPPXQLFDWH�ZLWK�RIILFH�VWDII�YLD�D�VOLGLQJ�
�ZLQGRZ��7KH�YLVLWRU�ZRXOGQ
W�KDYH�DFFHVV�LQWR�WKH�VFKRRO�XQWLO�VHSDUDWHO\�EX]]HG�
�WKURXJK�WKH�VHFRQG�VHW�RI�HQWUDQFH�GRRUV�IURP�WKH�YHVWLEXOH�LQWR�WKH�VFKRRO��

�5(63216(���1RWHG���7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���:H�DUH�H[SORULQJ�YDULRXV�
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�VHFXULW\�XSJUDGHV�WKURXJKRXW�RXU�VFKRROV�DQG�ZLOO�FROODERUDWH�ZLWK�$+�3ROLFH�WR�
�HQVXUH�WKH\�DUH�DZDUH�RI�WKH�LQWHQGHG�LPSURYHPHQWV�IRU�WKHLU�RSHUDWLRQV��

��� �1DWXUDO�6XUYHLOODQFH�DQG�$FFHVV�0DQDJHPHQW���1DWXUDO�VXUYHLOODQFH�UHIHUV�WR�WKH�
�SODFHPHQW�RI�SK\VLFDO�IHDWXUHV�WKDW�LPSURYH�YLVLELOLW\��$FFHVV�FRQWURO�UHIHUV�WR�
�LQWHUYHQWLRQV�WKDW�LPSURYH�WKH�SHULPHWHU�VHFXULW\�RI�ORFDWLRQV��7KLV�LQFOXGHV�XVLQJ�
�VLJQV��ZHOO�PDUNHG�HQWUDQFHV�DQG�H[LWV��DQG�ODQGVFDSLQJ�WR�LPSURYH�RU�OLPLW�
�DFFHVV�WR�FHUWDLQ�DUHDV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��

��� �/DQGVFDSLQJ�VKRXOG�SURYLGH�RSHQ�VLJKWOLQHV�WR�LQFUHDVH�QDWXUDO�VXUYHLOODQFH�DQG�
�DYRLG�FUHDWLQJ�DPEXVK�ORFDWLRQV�DQG�KDYHQV�IRU�LOOHJDO�DFWLYLWLHV��WKHIW��
�WUHVSDVVLQJ��YDQGDOLVP��XQGHUDJH�GULQNLQJ��GUXJ�XVH��HWF��3HULPHWHU�GHILQLWLRQ�
�DQG�DFFHVV�FRQWURO�DUH�HVVHQWLDO�WR�GHWHU�XQZDQWHG�DFFHVV�WR�WKH�IDFLOLW\��8WLOL]H�
�VLJQDJH�WR�FOHDUO\�GLVWLQJXLVK�SXEOLF�DFFHVV�IURP�SULYDWH�DFFHVV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��

��� �3ODQWLQJV�KLJKHU�WKDQ���IHHW�VKRXOG�QRW�EH�SODFHG�ZLWKLQ����WR����IHHW�RI�
�HQWUDQFHV�WR�SUHYHQW�KLGLQJ�VSRWV��DQG�PDWXUH�WUHHV�VKRXOG�EH�SUXQHG�WR���IHHW��
�/DQGVFDSLQJ�HOHPHQWV�VKRXOG�QRW�DOORZ�IRU�HDV\�DFFHVV�WR�URRIV��ZLQGRZV��RU�
�RWKHU�XSSHU�OHYHO�DUHDV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �7KH�XVH�RI�EXVKHV�RU�SODQWV�ZLWK�WKRUQV�RU�VKDUS�IROLDJH�LV�QRW�UHFRPPHQGHG�IRU�
�WKLV�IDFLOLW\�DV�FKLOGUHQ�DUH�WKH�SULPDU\�SDWURQV�RI�WKLV�VSDFH��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �3DUNLQJ�/RW��&37('��UHFRPPHQGV�RQH�PHDQV�RI�HQWU\�DQG�H[LW�IRU�DOO�YHKLFOHV��
�7KH�OHVV�HQWUDQFHV�WKHUH�DUH��WKH�HDVLHU�LW�LV�WR�FRQWURO�WKH�XVHUV�DQG�XVHV�RI�WKH�
�IDFLOLW\��2QH�SRLQW�RI�HQWU\�DQG�H[LW�LV�UHFRPPHQGHG�IRU�SDUHQW�SLFN�XS�GURS�RII��
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�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �3HGHVWULDQ�SDWKZD\V�RQ�WKH�SURSHUW\�VKRXOG�EH�VHSDUDWHG�IURP�YHKLFXODU�URXWHV�
�E\�XVH�RI�FXUELQJ��FRORU�PDUNLQJV��ODQGVFDSLQJ�DQG�RU�RWKHU�W\SHV�RI�EDUULHUV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�ODQGVFDSLQJ�DQG�SODFHPHQW�RI�LWHPV��7KH�KHLJKW�DQG�SODFHPHQW�RI�LWHPV�QRWHG�
�LQ�WKLV�FRPPHQW�LV�D�UHFRPPHQGDWLRQ�WKURXJK�&37('�DQG�PD\�QRW�DOZD\V�DOLJQ�
�ZLWK�WKH�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�
�RI�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �3DUNLQJ�ORWV�DQG�SHGHVWULDQ�SDWKZD\V�VKRXOG�EH�ZHOO�PDLQWDLQHG�DQG�LQ�JRRG�
�FRQGLWLRQ��7KH�SDUNLQJ�ORW�VKRXOG�EH�XS�WR�9LOODJH�RI�$UOLQJWRQ�+HLJKWV�&RGH��7KLV�
�SDUNLQJ�ORW�KDV�KHDY\�IRRW�WUDIILF�RQ�DQG�DURXQG�WKH�SURSHUW\��7KH�DUHD�DURXQG�
�WKH�YHKLFOH�HQWUDQFH�H[LW�VKRXOG�EH�FOHDU�RI�REVWUXFWLRQV��0DLQWHQDQFH��
�DGHTXDWH�OLJKWLQJ�DQG�VLJQDJH�FRXOG�EH�XWLOL]HG�WR�KHOS�YHKLFOHV�HQWHULQJ��
�H[LWLQJ��DQG�QDYLJDWLQJ�WKH�SDUNLQJ�ORW�WR�PDNH�RWKHU�YHKLFOHV�DQG�SHGHVWULDQV�
�HDVLO\�YLVLEOH��'XH�WR�WKH�ORFDWLRQ�RI�WKLV�GHYHORSPHQW��VWUHHW�SDUNLQJ�DGMDFHQW�WR�
�WKH�HQWUDQFHV�H[LWV�VKRXOG�EH�SURKLELWHG��HVSHFLDOO\�GXULQJ�SDUHQW�GURS�RII�DQG�
�SLFNXS��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9$+�]RQLQJ�UHTXLUHPHQWV��DV�LW�UHODWHV�WR�
�VLWH�SDUNLQJ�DQG�WUDIILF��&37('��UHFRPPHQGDWLRQV�PD\�QRW�DOZD\V�DOLJQ�ZLWK�WKH�
�$XWKRULW\�+DYLQJ�-XULVGLFWLRQ�UHTXLUHPHQWV�VXFK�DV�=RQLQJ��6WDWH�%RDUG�RI�
�(GXFDWLRQ��RU�RWKHU�OHJDO�UHTXLUHPHQWV��

��� �&&79�LV�DQ�HVVHQWLDO�SDUW�RI�&37('�DQG�LV�KLJKO\�UHFRPPHQGHG�IRU�VFKRRO�
�IDFLOLWLHV��6LJQDJH�LQGLFDWLQJ�WKH�XVH�RI�YLGHR�VXUYHLOODQFH�DQG�PRQLWRULQJ�LV�DOVR�
�UHFRPPHQGHG�LQ�FRQMXQFWLRQ�ZLWK�&&79��&RQVLGHU�VXUYHLOODQFH�FDPHUD�
�XSJUDGHV�IRU�WKLV�SURMHFW��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��7KH�VFKRRO�ZLOO�XWLOL]H�&&79�
�DQG�FRRUGLQDWH�SODFHPHQW�ZKHUH�DSSURSULDWH��

��� �$GGUHVV�9LVLELOLW\����'LUHFWLRQDO�VLJQDJH�ORFDWHG�DW�WKH�HQWU\�WR�WKH�FRPSOH[�
�VKRXOG�EH�XWLOL]HG��FOHDUO\�LQGLFDWLQJ�ORFDWLRQ�RI�VWDII�SDUNLQJ��SDUHQW�GURS�RII�
�DQG�SLFN�XS�DUHDV�DQG�WKH�IURQW�HQWUDQFH��
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�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���:H�ZLOO�FRPSO\�ZLWK�9$+�
�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�VLWH�SDUNLQJ�DQG�WUDIILF��

��� �6LJQDJH�VKRXOG�DOVR�EH�XVHG�WR�GHOLQHDWH�VFKRRO�SURSHUW\�ERXQGDULHV�IURP�
�DGMDFHQW�SURSHUWLHV��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �,QFOXGH�VLJQDJH�IRU��1R�7UHVSDVVLQJ����1R�/RLWHULQJ��DQG�RU��1R�6ROLFLWDWLRQ���

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �,QWHULRU�DQG�H[WHULRU�RI�VFKRRO�EXLOGLQJ�VKRXOG�SURPLQHQWO\�GLVSOD\�GRRU�QXPEHUV�
�LQ�WKH�HYHQW�DQ�HPHUJHQF\�RFFXUV��,QWHULRU�KDOOZD\V�DQG�GRRUZD\V�VKRXOG�
�SURPLQHQWO\�DGHTXDWHO\�GLVSOD\�IORRU�SODQV��7KLV�LV�HVVHQWLDO�IRU�ILUVW�UHVSRQGHUV�DV�
�ZHOO�DV�SHUVRQV�XQIDPLOLDU�ZLWK�WKH�FRPSOH[�OD\RXW�WKDW�PD\�QHHG�HPHUJHQF\�
�VHUYLFHV��:LWK�WKH�DGGLWLRQ�RI���QHZ�FODVVURRPV�DQG�DQ�H[SDQVLRQ�WR�WKH�
�J\PQDVLXP�WR�WKLV�EXLOGLQJ��LW�ZLOO�EH�HVVHQWLDO�WR�UHQXPEHU�DOO�H[WHULRU�GRRUV�DQG�
�WR�XSGDWH�WKH�VFKRRO·V�FULVLV�PDQXDO�DV�VRRQ�DV�SRVVLEOH��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���7KH�LQWHQW�LV�WR�LQVWDOO�WKH�
�DSSURSULDWH�H[WHULRU�GRRU�QXPEHUV�DQG�UHOD\�DQ\�FKDQJHV�WR�ORFDO�ILUVW�
�UHVSRQGHUV��

��� �3DUHQW�GURS�RII�SLFN�XSV����2QH�GHVLJQDWHG�GURS�RII�SLFN�XS�DUHD�VKRXOG�EH�
�XWLOL]HG��'URS�RII�ORFDWLRQV�VKRXOG�EH�FOHDUO\�PDUNHG�E\�VLJQDJH��SDYHPHQW�DQG�
�RU�FXUE�WUHDWPHQWV�

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��,W�LV�QRW�DOZD\V�IHDVLEOH�IRU�
�RQH�SLFN�XS�DQG�GURS�RII�ORFDWLRQ�WR�EH�XWLOL]HG�EDVHG�RQ�VLWH�OD\RXW�DQG�
�QHFHVVDU\�FDSDFLW\�QHHGHG�WR�ORDG�DQ�XQORDG�WKH�EXLOGLQJ�RQ�D�GDLO\�EDVLV��

��� �7KHUH�VKRXOG�EH�VXIILFLHQW�VSDFH�DQG�FDSDFLW\�IRU�YHKLFOHV�LQ�WKH�
�GURS�RII�SLFN�XS�DUHD��HVSHFLDOO\�GXULQJ�SHDN�WUDIILF�WLPHV��WR�DOORZ�IRU�WKH�
�RUGHUO\�PRYHPHQW�RI�YHKLFOHV��

�5(63216(���1RWHG��:H�ZLOO�FRPSO\�ZLWK�9LOODJH�]RQLQJ��UHTXLUHPHQWV�UHODWHG�WR�
�SDUNLQJ�DQG�WUDIILF��
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��� �7KH�SODQV�LQGLFDWH�WKH�DGGLWLRQ�RI�DQ�H[WHULRU�GRRU�DGMDFHQW�WR�WKH�GURS�RII�SLFN�
�XS�GULYH�WKURXJK�ODQH��'RHV�WKH�VFKRRO�SODQ�WR�KDYH�NLQGHUJDUWHQHUV�GURSSHG�
�RII�DW�WKDW�HQWUDQFH�VHSDUDWH�IURP�WKH�PDLQ�HQWUDQFH"�7KH�SROLFH�GHSDUWPHQW�
�ZRXOG�DGYLVH�DJDLQVW�WKLV�DV�&37('�UHFRPPHQGV�RQH�HQWUDQFH�H[LW�GRRU�RQO\�IRU�
�DFFHVV�FRQWURO�SXUSRVHV��,W�LV�HDVLHU�WR�PRQLWRU�D�VLQJOH�HQWUDQFH�DGMDFHQW�WR�WKH�
�IURQW�RIILFH�ZKHUH�RIILFH�VWDII�FDQ�PRQLWRU�DFFHVV�WKDQ�WR�DOORZ�IRU�D�VHFRQG�
�HQWUDQFH�GRRU�WKDW�PD\�QRW�EH�DV�FORVHO\�PRQLWRUHG��7KLV�SURSRVHG�GRRU�ZRXOG�
�VHUYH�ZHOO�DV�DQ�HPHUJHQF\�H[LW�RQO\�GRRU�DQG�QRW�DV�DQ�HQWUDQFH�H[LW�GRRU��

�5(63216(���1RWHG���7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ�RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW���7KH�EXLOGLQJ�DGPLQLVWUDWLRQ�
�ZLOO�UHYLHZ�HQUROOPHQW��FODVVURRP�RULHQWDWLRQ�DQG�GURS�RII�DQG�GLVPLVVDO�
�UHTXLUHPHQWV�DQG�PDNH�WKH�QHFHVVDU\�GHWHUPLQDWLRQV�RQ�KRZ�EHVW�WR�PRYH�
�VWXGHQWV�LQ�DQG�RXW�RI�WKH�EXLOGLQJ��

��� �7HUULWRULDOLW\�DQG�0DLQWHQDQFH���7HUULWRULDOLW\�LQYROYHG�FUHDWLQJ�D�ZHOFRPLQJ�
�HQYLURQPHQW��7KLV�LQYROYHV�FUHDWLQJ�D�VWURQJ�VHQVH�RI�RZQHUVKLS�DQG�FRPPXQLW\�
�WKURXJK�DUWZRUN��FRORU��SDYHPHQW�WUHDWPHQWV��ODQGVFDSLQJ�GHVLJQ�DQG�
�PDLQWHQDQFH�RI�WKH�SURSHUW\��0DLQWHQDQFH�LQFOXGHV�PDNLQJ�WLPHO\�UHSDLUV�DQG�
�WKH�JHQHUDO�XSNHHS�RI�LQWHULRU�DQG�H[WHULRU�VSDFHV��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

��� �&UHDWH�FOHDU�VHSDUDWLRQ�EHWZHHQ�SXEOLF��VHPLSULYDWH�DQG�SULYDWH�]RQHV�WKURXJK�
�ODQGVFDSLQJ�DQG�DWWUDFWLYH��ZHOO�PDLQWDLQHG�IHQFLQJ�DQG�RU�RWKHU�W\SHV�RI�
�QDWXUDO�EDUULHUV��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��:H�ZLOO�FRPSO\�ZLWK�9LOODJH�
�]RQLQJ�UHTXLUHPHQWV�DV�LW�UHODWHV�WR�VLWH�DQG�ODQGVFDSLQJ�LWHPV��

��� �7KURXJKRXW�WKH�VFKRRO�\HDU��GLVSOD\LQJ�VWXGHQW�DUWZRUN�SURPLQHQWO\�LV�D�JUHDW�
�ZD\�WR�FUHDWH�D�ZHOFRPLQJ�HQYLURQPHQW�ZLWK�GLVWLQFW�WHUULWRULDOLW\��

�5(63216(���1RWHG��7KLV�LWHP�LV�XS�WR�WKH�MXULVGLFWLRQ��RI�$UOLQJWRQ�+HLJKWV�6FKRRO�
�'LVWULFW����DV�DQ�LQGHSHQGHQW�3XEOLF�6FKRRO�'LVWULFW��

�6LQFHUHO\��
�675�3DUWQHUV�//&�
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�6HQLRU�3URMHFW�0DQDJHU�

�,Q�DFFRUGDQFH�ZLWK�3XEOLF�$FW�����������$UOLQJWRQ�+HLJKWV�6FKRRO�'LVWULFW����UHWDLQV�
�WKH�IROORZLQJ�ULJKWV�LQ�DFFRUGDQFH�ZLWK�,OOLQRLV�/DZ�LQ�DGGLWLRQ�WR�DOO�RWKHU�ULJKWV�
�DIIRUGHG�WR�LW�DV�D�SXEOLF�VFKRRO�GLVWULFW�LQ�WKH�6WDWH�RI�,OOLQRLV��

��D��,Q�H[HUFLVLQJ�WKH�SRZHUV�XQGHU�WKLV�'LYLVLRQ�ZLWK�UHVSHFW�WR�SXEOLF�VFKRRO�GLVWULFWV��D�
�PXQLFLSDOLW\�VKDOO�DFW�LQ�D�UHDVRQDEOH�PDQQHU�WKDW�QHLWKHU�UHJXODWHV�HGXFDWLRQDO�
�DFWLYLWLHV��VXFK�DV�VFKRRO�FXUULFXOD��DGPLQLVWUDWLRQ��DQG�VWDIILQJ�QRU�IUXVWUDWHV�D�VFKRRO�
�GLVWULFW
V�VWDWXWRU\�GXWLHV��7KLV�VXEVHFWLRQ��D��LV�GHFODUDWLYH�RI�H[LVWLQJ�ODZ�DQG�GRHV�QRW�
�FKDQJH�WKH�VXEVWDQWLYH�RSHUDWLRQ�RI�WKLV�'LYLVLRQ��

��E��,Q�SURFHVVLQJ�]RQLQJ�DSSOLFDWLRQV�IURP�SXEOLF�VFKRRO�GLVWULFWV��D�PXQLFLSDOLW\�VKDOO�
�PDNH�UHDVRQDEOH�HIIRUWV�WR�VWUHDPOLQH�WKH�]RQLQJ�DSSOLFDWLRQ�DQG�UHYLHZ�SURFHVV�IRU�
�WKH�VFKRRO�ERDUG�DQG�PLQLPL]H�WKH�DGPLQLVWUDWLYH�EXUGHQV�LQYROYHG�LQ�WKH�]RQLQJ�
�UHYLHZ�SURFHVV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��UHGXFLQJ�DSSOLFDWLRQ�IHHV�DQG�RWKHU�
�FRVWV�DVVRFLDWHG�ZLWK�WKH�SURMHFW�RI�D�VFKRRO�ERDUG�WR�WKH�JUHDWHVW�H[WHQW�
�SUDFWLFDEOH�DQG�UHIOHFWLYH�RI�DFWXDO�FRVW�EXW�LQ�QR�HYHQW�PRUH�WKDQ�WKH�ORZHVW�IHHV�
�FXVWRPDULO\�LPSRVHG�E\�WKH�PXQLFLSDOLW\�IRU�VLPLODU�DSSOLFDWLRQV��OLPLWLQJ�WKH�QXPEHU�
�RI�WLPHV�WKH�VFKRRO�GLVWULFW�PXVW�DPHQG�LWV�VLWH�SODQV��UHGXFLQJ�WKH�QXPEHU�RI�FRSLHV�
�RI�VLWH�SODQV�DQG�DQ\�RWKHU�GRFXPHQWV�UHTXLUHG�WR�EH�VXEPLWWHG�E\�WKH�PXQLFLSDOLW\��
�DQG�H[SHGLWLQJ�WKH�]RQLQJ�UHYLHZ�SURFHVV�IRU�WKH�SXUSRVH�RI�UHQGHULQJ�D�GHFLVLRQ�RQ�
�DQ\�DSSOLFDWLRQ�IURP�D�VFKRRO�GLVWULFW�ZLWKLQ����GD\V�DIWHU�D�FRPSOHWHG�DSSOLFDWLRQ�LV�
�VXEPLWWHG�WR�WKH�PXQLFLSDOLW\��


