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�������7KH�SHWLWLRQHU
V�UHVSRQVHV�WR�FRPPHQWV��������	����DUH�DFFHSWDEOH��

�5(63216(���1RWHG��

����� �7KH��SHWLWLRQHU
V�UHVSRQVH�WR�FRPPHQW�QR�����LV�QRWHG��7R�FODULI\��WKH�9LOODJH�
�EXLOGLQJ�SHUPLW�LV�UHTXLUHG�IRU�WKH�VWRUPZDWHU�LWHPV�DQG�ZRUN�ZLWKLQ�WKH�9LOODJH�
�52:�DQG�GRHV�QRW�LQFOXGH�DQ\�ZRUN�UHODWHG�WR�WKH�EXLOGLQJ�VWUXFWXUH�DGGLWLRQ��

�5(63216(���:H�ZLOO�VXEPLW�WR�WKH�9LOODJH�IRU�UHTXLUHG��SHUPLWWLQJ�IRU�WKH�VWRUPZDWHU�
�LWHPV�DQG�ZRUN�ZLWKLQ�WKH�9LOODJH�52:��

����� �7KH�FODULI\�WKH�UHVSRQVH�WR�FRPPHQW�QR������WKH�UHVSRQVH�PHQWLRQV�3DWWRQ�
�$YHQXH�DQG�GRHV�QRW�GLUHFWO\�DGGUHVV�WKH�FRPPHQW��

�5(63216(���1RWHG��$+6'���ZLOO�FRQWLQXH�FRPPXQLFDWLQJ��ZLWK�WKH�6FKRRO�
�&RPPXQLW\�WR�UHOD\�H[SHFWDWLRQV�ZLWK�WUDIILF�RSHUDWLRQV�DQG�SDUWQHU�ZLWK�9$+�WR�
�DGGUHVV�FRQFHUQV�DEXW�WKH�GRXEOH�VWDFNLQJ�RQ�ZHVWERXQG�5RDQRNH�DW�WKH�ZHVW�
�SDUNLQJ�ORW�HQWUDQFH���7KH�VFKRRO�GLVWULFW�ZLOO�UHPLQG�SDUHQWV�WKDW�WKH\�FDQ·W�
�FRPH�HDUOLHU�DQG�SDUN�SULRU�WR�WKH�VHFRQG�DUULYDO�RU�GLVPLVVDO�SHULRG�DQG�WKHLU�
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�LPSDFW�RQ�WUDIILF�IORZ�DQG�VDIHW\��6LJQDJH�FRXOG�EH�DGGHG�DORQJ�SURKLELWLQJ�WKLV�
�DFWLYLW\�DQG�VFKRRO�VWDII�FDQ�PRQLWRU�DQG�GLVFRXUDJH�WKLV�DFWLYLW\��

�������3OHDVH�FODULI\�WKH�UHVSRQVH�WR�FRPPHQW�QR������WKH�UHVSRQVH�GRHV�QRW�GLUHFWO\�
�DGGUHVV�WKH�FRPPHQW��

�5(63216(���7KH�VFKRRO�GLVWULFW�ZLOO�ZRUN�ZLWK�WKH��YLOODJH�LI�DQ\�XQIRUHVHHQ�SDUNLQJ�
�LVVXHV�DULVH��

�32/,&(�'(3$570(17��

���� �&KDUDFWHU�RI�XVH��1RWKLQJ�IXUWKHU��

�5(63216(���1RWHG��

���� �$UH�OLJKWLQJ�UHTXLUHPHQWV�DGHTXDWH"�1RWKLQJ�IXUWKHU��

�5(63216(���1RWHG��

���� �3UHVHQW�WUDIILF�SUREOHPV"�1RWKLQJ�IXUWKHU��

�5(63216(���1RWHG��

���� �7UDIILF�DFFLGHQWV�DW�SDUWLFXODU�ORFDWLRQ"�1RWKLQJ�IXUWKHU��

�5(63216(���1RWHG��

���� �7UDIILF�DFFLGHQWV�WKDW�PD\�EH�FUHDWHG�E\�WKH�GHYHORSPHQW��1RWKLQJ�IXUWKHU��

�5(63216(���1RWHG��

���� �*HQHUDO�FRPPHQWV��1RWKLQJ�IXUWKHU��

�5(63216(���1RWHG��

�3/$11,1*�	�&20081,7<�'(9(/230(17�'(3$570(17��

����� �7KH�UHVSRQVHV�WR�WKH�IROORZLQJ�FRPPHQWV�DUH�DFFHSWDEOH��������������������DQG�
�����

�5(63216(���1RWHG��
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����� �7KH�UHVSRQVH�WR�FRPPHQW����LV�QRWHG��%DVHG�RQ�D�UHYLHZ�RI�WKH�UHYLVHG�SODQV��
�DSSURYDO�RI�WKH�IROORZLQJ�DFWLRQV�DUH�UHTXLUHG��

��� �$PHQGPHQW�WR�683�2UGLQDQFH���������WR�DOORZ�D�EXLOGLQJ�DGGLWLRQ��
��� �$PHQGPHQW�WR�WKH�9DULDWLRQ�JUDQWHG�LQ�2UGLQDQFH���������WKDW�

�DOORZHG����SDUNLQJ�VSDFHV�ZKHUH����VSDFHV�DUH�UHTXLUHG�E\�FRGH��WR�
�QRZ�DOORZ����VSDFHV�ZKHUH����VSDFHV�DUH�UHTXLUHG�E\�FRGH��

��� �$�9DULDWLRQ�IURP�&KDSWHU�����6HFWLRQ����������WR�DOORZ�HDYHV�SURMHFWLQJ��·�
�LQWR�D�IURQW�\DUG�VHWEDFN�ZKHUH�FRGH�UHVWULFWV�WKLV�GLVWDQFH�WR����·�

�5(63216(���7KH�:ULWWHQ�-XVWLILFDWLRQ�LV�UHYLVHG�WR�LQGLFDWH�QRZ�DOORZLQJ����VSDFHV���
6HH�&RPPHQW���6�EHORZ��

����� �7KH�UHVSRQVH�WR�FRPPHQW����LV�QRWHG��6LPLODU�WR�WKH�IRXU�RWKHU�HOHPHQWDU\�
�VFKRRO�EXLOGLQJ�DGGLWLRQV�FXUUHQWO\�SURSRVHG��D�FRQGLWLRQ�RI�DSSURYDO�ZLOO�EH�
�UHFRPPHQGHG�WR�UHTXLUH�FRQWLQXHG�FRRSHUDWLRQ�EHWZHHQ�WKH�9LOODJH�DQG�
�*UHHQEULHU�6FKRRO�LI�HQUROOPHQW�H[FHHGV�RU�LV�SURMHFWHG�WR�H[FHHG�����VWXGHQWV�
�ZLWKLQ�WKH�SURSRVHG�EXLOGLQJ��

�5(63216(���1RWHG���$UOLQJWRQ�+HLJKWV�6FKRRO�'LVWULFW�����ZLOO�ZRUN�ZLWK�9LOODJH�VWDII�
�DQG�'HSDUWPHQWV�WR�FROODERUDWH�RQ�UHDVRQDEOH�VROXWLRQV�VKRXOG�WUDIILF�LVVXHV�
�DULVH��

����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��KRZHYHU��WKH�QDUUDWLYH�LV�VWLOO�LQFRUUHFW��
�3OHDVH�FODULI\��DHULDOV�RI�WKH�VLWH�VKRZ����SDUNLQJ�VWDOOV�FXUUHQWO\�VWULSHG�LQ�WKH�HDVW�
�ORW��ZKLFK�HTXDWHV�WR�D�VLWH�WRWDO�RI����SDUNLQJ�VWDOOV��7KH�SODQV�VXEPLWWHG�ZLWK�WKLV�
�DSSOLFDWLRQ�VKRZ����VWDOOV�ZLOO�EH�UHVWULSHG�LQ�WKH�HDVW�ORW�XSRQ�LWV�UHFRQVWUXFWLRQ��
�UHGXFLQJ�WKH�VLWH�WRWDO�WR����SDUNLQJ�VWDOOV�DV�D�UHVXOW�RI�WKLV�SURMHFW��7KH�WDEOH�LQ�
�WKH�SURMHFW�QDUUDWLYH�VKRZV����H[LVWLQJ�VWDOOV�LQ�WKH�HDVW�ORW�DQG����SURSRVHG�VWDOOV�
�LQ�WKH�HDVW�ORW�XSRQ�FRPSOHWLRQ�RI�WKH�SURMHFW��

�5(63216(�� �7KH�SURSRVHG�SDUNLQJ�ORW�VWULSLQJ�KDV��EHHQ�UHYLVHG�WR�PDWFK�WKH�
�H[LVWLQJ�FRQGLWLRQV��7KHUH�DUH�D�WRWDO�RI����VWDQGDUG�SDUNLQJ�VWDOOV�DQG���
�DFFHVVLEOH�SDUNLQJ�VWDOOV�SURSRVHG�LQ�WKH�UHYLVHG�FRQGLWLRQ��7KH�3URMHFW�1DUUDWLYH�
�LV�UHYLVHG��

����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��3OHDVH�VHH�����DERYH��

�5(63216(���7KH�SURSRVHG�SDUNLQJ�ORW�VWULSLQJ�KDV�EHHQ�UHYLVHG�WR�PDWFK�WKH�
�H[LVWLQJ�FRQGLWLRQV��7KHUH�DUH�D�WRWDO�RI����VWDQGDUG�SDUNLQJ�VWDOOV�DQG���
�DFFHVVLEOH�SDUNLQJ�VWDOOV�SURSRVHG�LQ�WKH�UHYLVHG�FRQGLWLRQ��7KH�3URMHFW�1DUUDWLYH�
�LV�UHYLVHG��
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����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��3OHDVH�VHH�����DERYH��

�5(63216(���1RWHG���$UOLQJWRQ�+HLJKWV�6FKRRO�'LVWULFW�����ZLOO�ZRUN�ZLWK�9LOODJH�VWDII�
�DQG�'HSDUWPHQWV�WR�FROODERUDWH�RQ�UHDVRQDEOH�VROXWLRQV�VKRXOG�WUDIILF�LVVXHV�
�DULVH��

����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��3DUHQW�HGXFDWLRQ�DQG�HQIRUFHPHQW�RI�
�GURS�RII�SLFN�XS�DQG�SDUNLQJ�SURFHGXUHV�ZLOO�EH�PRVW�LPSRUWDQW�GXULQJ�WKH�
�ZLQWHU�PRQWKV�DQG�ZKHQ�WKH�ZHDWKHU�LV�SRRU��

�5(63216(���1RWHG��$+6'���ZLOO�FRQWLQXH�FRPPXQLFDWLQJ��ZLWK�WKH�6FKRRO�
�&RPPXQLW\�WR�UHOD\�H[SHFWDWLRQV�ZLWK�WUDIILF�RSHUDWLRQV�DQG�SDUWQHU�ZLWK�9$+�WR�
�DGGUHVV�FRQFHUQV��

����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��:KDW�LV�WKH�'LVWULFWV�SODQ�IRU�
�FRPPXQLFDWLRQ�DQG�HQIRUFHPHQW"�3OHDVH�SURYLGH�VSHFLILFV�RQ�ZKDW�
�FRPPXQLFDWLRQV�WDNH�SODFH�QRZ�DQG�KRZ�WKH\�ZLOO�EH�LPSURYHG��DV�ZHOO�DV�
�ZKDW�HQIRUFHPHQW�WDNHV�SODFH�QRZ�DQG�KRZ�LW�ZLOO�EH�LPSURYHG��$GGLWLRQDOO\��
�SOHDVH�SURYLGH�VHYHUDO�VWUDWHJLHV�WKDW�WKH�'LVWULFW�ZRXOG�HPSOR\�LI�EHWWHU�
�FRPPXQLFDWLRQ�DQG�HQIRUFHPHQW�GLG�QRW�DGHTXDWHO\�DGGUHVV�WKH�SUREOHP��

�5(63216(���1RWHG��$+6'���ZLOO�FRQWLQXH�FRPPXQLFDWLQJ��ZLWK�WKH�6FKRRO�
�&RPPXQLW\�WR�UHOD\�H[SHFWDWLRQV�ZLWK�WUDIILF�RSHUDWLRQV�DQG�SDUWQHU�ZLWK�9$+�WR�
�DGGUHVV�FRQFHUQV�DEXW�WKH�GRXEOH�VWDFNLQJ�RQ�ZHVWERXQG�5RDQRNH�DW�WKH�ZHVW�
�SDUNLQJ�ORW�HQWUDQFH���7KH�VFKRRO�GLVWULFW�ZLOO�UHPLQG�SDUHQWV�WKDW�WKH\�FDQ·W�
�FRPH�HDUOLHU�DQG�SDUN�SULRU�WR�WKH�VHFRQG�DUULYDO�RU�GLVPLVVDO�SHULRG�DQG�WKHLU�
�LPSDFW�RQ�WUDIILF�IORZ�DQG�VDIHW\��6LJQDJH�FRXOG�EH�DGGHG�DORQJ�SURKLELWLQJ�WKLV�
�DFWLYLW\�DQG�VFKRRO�VWDII�FDQ�PRQLWRU�DQG�GLVFRXUDJH�WKLV�DFWLYLW\��$OWHUQDWH�
�VWUDWHJLHV·�FRXOG�LQFOXGH�SDLQWLQJ�D�OLQH�GHOLQHDWLQJ�WKH�HQWU\�ODQH�IRU�WKH�ZHVW�
�SDUNLQJ�ORW�WKH�WZR�WUDYHO�ODQHV�RQ�5RDQRNH��$OVR��WUDIILF�FRQHV�FRXOG�EH�XVHG�WR�
�NHHS�ZHVWERXQG�VFKRRO�WUDIILF�LQ�WKH�ULJKW�ODQH�VR�YHKLFOHV�ZRQ·W�VWRS�DQG�EORFN�
�WKH�HQWUDQFH��

����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��7KLV�UHVWULFWLRQ�ZRXOG�UHGXFH�WULSV�
�WKURXJK�WKH�FRQJHVWHG�9HUGH�5RDQRNH�LQWHUVHFWLRQ�DQG�WKH�6FKRRO�'LVWULFW�PD\�
�ZLVK�WR�FRQVLGHU�LW�JLYHQ�WKH�GRXEOH�VWDFNLQJ�WKDW�RFFXUV�DORQJ�5RDQRNH��3OHDVH�
�EH�DZDUH�WKDW�WKH�7UDIILF�6DIHW\�3URFHGXUH�VKHHWV�IRU�*UHHQEULHU�VWDWH�WKDW�OHIW�
�WXUQV�RXW�RI�WKH�ZHVW�ORW�DUH�QRW�DOORZHG��

�5(63216(���7KH�OHIW�RXW�UHVWULFWLRQ�LV�QRW�VLJQHG��DW�WKH�ZHVW�SDUNLQJ�ORW�ZKLFK�ZDV�
�WR�PLQLPL]H�WKH�WUDIILF�YROXPHV�DW�9HUGH�5RDQRNH��+RZHYHU��WKH�REVHUYDWLRQV�
�DQG�FKDQJHV�LQ�WKH�WUDIILF�SURFHGXUHV�DW�WKH�VFKRRO�KDYH�UHGXFHG�WKH�
�FRQJHVWLRQ�DW�9HUGH�5RDQRNH�VR�WKLV�UHVWULFWLRQ�LV�QR�ORQJHU�QHHGHG��
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����� �7KH�UHVSRQVH�WR�FRPPHQW�����LV�QRWHG��KRZHYHU��LW�LV�XQFOHDU�KRZ�UHTXLULQJ�
�FHUWDLQ�JUDGH�OHYHOV�WR�XWLOL]H�WKH�RQ�VWUHHW�5RDQRNH�ORDGLQJ�DUHDV�ZHVW�RI�WKH�
�VFKRRO�ZRXOG�FRQWULEXWH�WR�SDUHQWV�XVLQJ�WKH�HDVW�ORW�IRU�HDUO\�DUULYDO",I�WKHVH�
�SDUHQWV�ZHUH�DUULYLQJ�HDUO\��ZRXOGQ·W�WKH\�ZDLW�VWRS�VWDQG�DORQJ�WKH�QRUWK�VLGH�
�RI�5RDQRNH�ZHVW�RI�WKH�VFKRRO"�

�5(63216(���6RPH�SDUHQWV�DUH�DOUHDG\�XVLQJ�WKH�QRUWK��VLGH�RI�5RDQRNH�ZHVW�RI�WKH�
�ZHVW�RI�WKH�SDUNLQJ�ORW�IRU�SLFN�XS���,I�WKLV�DUHD�ZDV�GHVLJQDWHG�IRU����WK� �JUDGH�
�SLFN�XS��WKHQ�WKRVH�RWKHU�SDUHQWV��ZKR�GRQ·W�KDYH����WK� �JUDGHUV��ZRXOG�EH�
�GLVSODFHG�DQG�WKH\�ZRXOG�OLNHO\�XVH�WKH�ZHVW�SDUNLQJ�ORW��7KH�GLVWULFW�ZRXOG�KDYH�
�WR�SURYLGH�DGGLWLRQDO�VWDII�WR�GLUHFW�DQG�PRQLWRU�WKH�VWXGHQWV�DW�DQRWKHU�ORDGLQJ�
�DUHD��

�/$1'6&$3(��

���� �1R�FRPPHQWV��

�5(63216(���1RWHG��

�6LQFHUHO\��
�675�3DUWQHUV�//&�
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